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India’s unicorn count down 
for the first time since 2017
Lack of investment in startups key reason; US leads the tally: Hurun report
SURBHI GLORIA SINGH 
New Delhi, 9 April 

I ndia’s startup ecosystem 
has hit a rough patch, 
marking its first decline in 

unicorn creation since 2017, 
according to the Hurun Global 
Unicorn Index 2024 released 
on Tuesday. 

The index provides a rank-
ing of the world’s most valu-
able startups founded in the 
2000s, each worth at least a 
billion dollars and yet to be 
listed on a public exchange. 

Anas Rahman Junaid, 
founder and chief researcher 
at Hurun India, said India had 
67 unicorns in 2023, which is 
one less than a year ago. 
“India’s startup ecosystem has 
slowed, with the number of 
unicorns down for the first 
time since the launch of our 
list. This is primarily fuelled 
by lack of investment into 
startups despite the recent 
stock market record highs,” 
Junaid said. “Another factor is 
that founders from India pro-
duced more offshore unicorns 
than any other country, co-
founding 109 unicorns out-
side of India compared with 
67 in India,” he said. 

Top 10 global unicorns  
in 2024 

The top 10 unicorns are main-
ly found in China and the US, 
with both countries having 
four each. The list is rounded 
off with one unicorn each 
from Australia and Malta. The 
leading unicorns added $198 
billion in value, accounting for 
45 per cent of the year’s overall 
increase in valuation among 
unicorns worldwide. 

Hurun Research identified 
1,453 unicorns globally, across 
53 countries and 291 cities. 
The US is at the forefront with 
703 unicorns, up by 37, repre-
senting 48 per cent of the 
global total. China follows 
with 340 unicorns, an 

increase of 24. India ranks 
third with 67 unicorns on the 
list. The UK and EU are 
ranked 4th and 5th on the list, 
respectively. European Union 
(EU) countries collectively 
have 109 unicorns, an increase 
of five. While the US and 
China lead the pack, India is 
solidifying its position as a 
major hub for innovative start-
ups. A total of 430 unicorns 
saw an increase in their valu-
ations, adding 171 new entries. 
The combined valuation rose 
by $756 billion, with new uni-
corns accounting for $310 bil-
lion of this increase. 

San Francisco maintains 
its status as the world’s uni-
corn capital, with Singapore 
emerging as a fast-growing 
hub for unicorns. Though 
India witnessed the rise of 
Krutim, its first AI unicorn, it 
remains significantly behind 
the US and China in AI inno-
vation. The US and China 
dominate with 60 and 37 AI 
unicorns, respectively. “This 
situation presents a crucial 
juncture for India,” Junaid 
said, stressing the country’s 
risk of falling further behind 
in key technology sectors. 
Rupert Hoogewerf, Hurun 
Report chairman, noted: “The 
world has minted one unicorn 
every two days over the last 
year.” He highlighted the 
resilience of China and the US 
in continuing to generate new 
unicorns despite economic 
challenges. The last five years 
have seen a dramatic increase 
in the number of unicorns, 
with significant growth in the 
diversity of countries and 
cities contributing to this glob-
al phenomenon. 

The year 2024 has been 
marked as “the year of AI,” 
with OpenAI’s valuation 
reaching $100 billion. “The 
total value of the world’s uni-
corns reached $5 trillion, 
equivalent to the GDP of 
Japan,” Hoogewerf said. 

Ola to stop international 
ops, focus on India biz
PRESS TRUST OF INDIA 
New Delhi, 9 April 

Ride-hailing services provider Ola has decided to shut 
down operations in the UK, Australia, and New Zealand 
and will continue to focus on India business, its pro-
moter ANI Technologies said on Tuesday. 

The Softbank-backed company said it sees 
immense opportunity for expansion in India. 

“Our ride-hailing business is growing rapidly, and 
we remain profitable and segment leaders in India. 
The future of mobility is electric — not just in personal 
mobility, but also for the ride-hailing business and 
there is immense opportunity for expansion in India. 
With this clear focus, we have reassessed our priorities 
and have decided to shut down our overseas ride-hail-
ing business in its current form in the UK, Australia 
and New Zealand,” an Ola Mobility spokesperson said. 

The company had launched these operations in 
phases in 2018. 

ANI Technologies has reported a narrowing of con-
solidated net loss to ~772.25 crore in the financial year 
(FY) 2023, according to a regulatory filing. The compa-
ny posted a consolidated loss of ~1,522.33 crore in FY22. 

The consolidated revenue from operations 
increased by about 48 per cent to ~2,481.35 crore in 

FY23 from ~1,679.54 crore in the year-ago period. 
On a standalone basis, ANI Technologies, which 

comprises a ride-hailing business, has reported a nar-
rowing of loss to ~1,082.56 crore in FY23 compared to a 
loss of ~3,082.42 crore in FY22. 

“We remain very excited and focused on our mis-
sion to serve 1 billion Indians. As a technology-first 
business, leading with innovation, we are confident to 
spearhead the country’s mobility ambitions and lead 
the next phase of growth in the industry at large,” the 
spokesperson said. 

World’s largest ‘tent city’ to  
host Mahakumbh next year
VIRENDRA SINGH RAWAT 
Lucknow, 9 April 

Arguably, the world’s largest  
4,000-hectare ‘tent city’ in Uttar 
Pradesh (UP) is set to host the 
world’s largest congregation of 
humanity, an estimated 400 mil-
lion pilgrims, at the Prayagraj 
Mahakumbh 2025. 

The convergence of 400 million 
people, equalling the combined pop-
ulation of the US and UK, during the 
auspicious 45 days of Mahakumbh 
in January-February 2025, would be 
1.6 times the current headcount of 
UP, pegged at 250 million. 

According to the UP govern-
ment, the tent city, illuminated 
with 67,000 streetlights, will com-
prise 2,000 tents and 25,000 public 
accommodations to serve the 
tourists. About 23,000 closed-cir-
cuit television cameras and an arti-
ficial intelligence-based chatbot 
system will complement the secu-
rity detail for the temporary settle-

ment, which will be manned by a 
dedicated brass of senior police and 
administration officials. 

A string of road projects, tem-
porary bridges, hospitals, markets, 
etc, will dot the proposed 25 sectors 
of the temporary tent city in 
Prayagraj (formerly Allahabad) dis-
trict at Sangam, the confluence of 
the Ganga, Yamuna, and mythical 
Saraswati rivers. 

UP Chief Minister (CM) Yogi 

Adityanath has already stated that 
Mahakumbh 2025 will be organised 
on a much grander scale than the 
Ardhkumbh 2019 when an estimat-
ed 240 million pilgrims converged 
on the holy city. So far, the state has 
approved 384 projects worth ~7,500 
crore for successfully hosting 
Mahakumbh 2025. The projects per-
tain to different departments includ-
ing tourism, roads, bridges, health, 
medical, power, irrigation, etc. 

The tent city during the 2019 Ardhkumbh Mela in Prayagraj FILE PHOTO

THE SOFTBANK-BACKED 
COMPANY SAID IT SAW 
IMMENSE OPPORTUNITY  
FOR EXPANSION  
IN INDIA, AND THAT THE 
FUTURE OF MOBILITY  
WAS ELECTRIC
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Top 10 unicorns globally 
Valuation ($ billion)

Country-wise  
unicorn breakup  
No. of unicorns 

Note: Figures in brackets denote change in the number of unicorns Source: Hurun Research Institute 

Core industries  
of unicorns  
No. of unicorns 

US 703 (+37) 
China 340  (+24) 
India 67  (-1) 
UK 53  (+4) 
Germany 36 (0) 
France 27  (+3) 
Israel 26 (+2) 
Canada 25 (+2) 
Brazil 18 (+1) 
South Korea 18 (0) 

Fintech 185                             (+14) 
SaaS 139                               (+3) 
AI 115                             (+10) 
E-commerce 114                              (-6) 
Healthtech 88                               (-4) 
Cybersecurity 65                               (+3) 
Blockchain 63                             (+10) 
Biotech 48                              (+6) 
New Energy 45                             (+10) 
Logistics 44                               (+2) 
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PUBLIC NOTICE

This is for notice of the general public that a

political party is proposed to be registered by

the name of GUJARAT POPULAR PARTY

The office of the party is located 1002, Nehal

Park, Odhav Co-Operative Housing Society

ltd., Adinath Nagar Odhav, Ahmedabad

Gujarat- 382418 This Party has submitted

application to the Election Commission of

India. New Delhi for its registration as Political

party under Section 29A of the Representation

of People Act 1951- Names/address of the

office bearers of the Party are as Follows:-

President: Jaishwar Pappu

General secretary: Jadav Satish Kumar

Treasurer: Borade Suryakant

If any one has any objection to the registration

of GUJARAT POPULAR PARTY they may

send their objection with reasons thereof, to the

Secretary (Political Party), Election

Commission of India, Nirvanchan Sadan,

Ashoka Road New Delhi-110001 within 30

days of the publication of the notice.


