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Department of Corporate Services, Exchange Plaza, C — 1, Block — G,
25" floor, Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, Bandra (East),
Dalal Street, Fort, Mumbai — 400 051.
Mumbai — 400 001. SYMBOL: PSB SERIES: EQ
SCRIP ID : PSB
SCRIP CODE : 533295

Dear Sir,
Reg: Outcome of Board Meeting held on April 29, 2025

We wish to inform that the Board of Directors of Punjab & Sind Bank at its meeting
held on April 29, 2025, inter alia, has considered and approved the following:

1) Audited Financial Results of the Bank for the Quarter and Year ended March
31, 2025.

2) Recommend Dividend of Rs.0.07 per equity share (i.e.0.70%) of face value of
Rs.10/- each to the shareholders of the Bank for the year 2024-25, subject to
the approval of shareholders at the ensuing Annual General Meeting of the
Bank.

A copy of the Audited Financial Results is enclosed along with the Auditors report.

Further, we enclose the following:
a) Declaration on Audit Report with unmodified opinion [Reg. 33(3) (d)]
b) Deviation / Variation in Utilization of Funds Raised for the Quarter ended
March 31, 2025 is Nil and the same is enclosed. [Reg. 32(1) & 52(7)]
c) Security Cover certificate as on March 31, 2025.

The meeting of the Board of Directors commenced at 01:00 p.m. and concluded at
7:30 p.m.

We request you to take note of the above.

Yours faithfully
SAKET Digitally signed
by SAKET

y SAKE
MEHROT MeHROTRA
Date: 2025.04.29 g Audit Deptt.
RA 21:56:46 +05'30" (Shares Cell)

Saket Mehrotra
Company Secretary

Head Office: 21, Rajendra Place, New Delhi-110008
Corporate Office: NBCC Office Complex, Block 3, East Kidwai Nagar, New Delhi — 110023
Email: complianceofficer@psb.co.in




S. P. Chopra & Co., Gupta Sharma & Associates,

Chartered Accountants, Chartered Accountants,

31—F,_Connaught Place, Radial Road no.7, 142, Sector 3,Trikuta Nagar,

New Delhi=110001 Jammu - 180012

0. P. Totla & Co., NBS & Co.,

Chartered Accountants, Chartered Accountants,

302, Alankar Point, Geeta Bhawan Square, 14/2, Western India House, Sir P.M. Road,
Indore - 452001 (MP) Fort, Mumbai - 400001

Independent Aunditor's Report on Audited Financial results for the Quarter and Year ended 31st March,
2025 of Punjab & Sind Bank Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Diselosure Requirements) Regulations, 2015 (as amended)

To

The Board of Directors,
Punjab & Sind Bank,
New Delhi

Report on the Aundit of the Financial Results

Opinion

1. We kave audited the accompanying Statement of Financial Resulis of Punjab & Sind Bank ("the Bank") for
the quarter and year ended 31% March, 2025, the Statement of Assets and Liabilitics as on that datc and the
Statement of Cash Flow for the year ended on that date (“Statement / Financial Results™) attached herewith,
being sublmucd by the Bank pursuant to the requirement of Regulations 33 and 52 read with Regulation
63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

"Listing Regulations"), except for the disclosures relating to Pillar 3 disclosure as at 315 March, 2025,
including leverage ratio, liquidity coverage ratio and net stable funding ratio, under Basel TII Capital
Regulations issued by Reserve Bank of India (“RBI”) as have been disclosed on the Bank's website and in

respect of which a link has been provided in the Financial Results (Note no 12) and have not been audited by
us.

The Statement Includes returns for the year ended on that date of:
1. 20 branches, 1 treasury division and other Ilead Office departments audited by us.
i, 308 branches and 42 Offices / Processing Centers audited by Statutory Branch Auditors.

The hranches audited by us and those audited by other auditors have been sclected by the Bank in
accordance with the guidelines issucd to the Bank by the Reserve Bank of India. Also incorporated in the
Qtatement are the returns from 1,192 branches which have not been subjected to audit. These unaudited
branclies accounted for 21,08% of advances, 43.54% of deposits, 15.16% of interest income and 35.05% of
interest expense.

2. In our opinion and to the best of our information and according to the cxplanations given (o us, the
Statement:

a. is presented in accordance with the requirements of the Listing Regulations in this regard except for the
‘disclosures relaiing to Pillar 3 disclosure as at 31 March, 2025, including leverage ratio, liquidity

Sajtal Regulations as have eer=digclosed on
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the Bank's website and in respect of which a link has been provided in the Financial Results and have not
been audited by us; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards, the relevant provisions of Banking Regulation Act, 1949, as amended,
the circulars, guidelines and directions issued by the Reserve Bank of India from time to time (“RBI
Guidelines”) and other accounting principles generally accepted in India of the net profit and other
financial information for the quarter and year cnded 31% March, 2025.

Basis for Qpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of
Chartered Accountants of India. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Results scction of our report. We arc independent of the Bank
in accordance with the Code of Ethics issucd by the Institute of Chartered Accountants of India together
with the cthical requircments that arc relevant to our audit of the Financial Results, and we have fulfilled our
other cthical responsibilitics in accordance with these requirements and the Code of Ethics. We belicve that
the audit evidence we have obtained is sufficient and appropriate to provide a basis tor our opinion.

Empbhasis of Matter

4

We draw attention to Note No. 17 to the financial results, regarding amortization of cstimated additional
liability on account of revision in family pension amounting to Rs. 236.84 crores. As stated therein, the Bank
has charged amount of Rs. 11.37 crores and Rs. 47.37 crores to the Profit & Loss Account during the quarter
and year ended 31" March, 2025 and the unamortized cxpense amounting to Rs. 47.37 crores has been
carried forwarded in terms of RBI Circular No. RBI/ 2021-22/105 DOR.ACC.REC.57/21.04.018/2021-22
dated 04% October, 2021.

Our opinion is not modified in respect of the above matter.

Beard of Directors’' Responsibility for the Financial Results

e

The Statement has been prepared from the related audited Annual Financial Statements. The Bank's Board of
Directors arc responsible for the preparation of these Financial Results that give a true and fair view of the
net profit and other financial information in accordance with the recognition and measurement principles
issued by the Institutc of Chartered Accountants of India, the relevant provisions of the Banking Regulation
Act, 1949, as amended, RBI Guidclines and other accounting principles generally accepted in India and in
compliance WitTl Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accoufxting rccords in accordancc with the provisions of the Banking Rcgulation Act, 1949 for
safleguarding of the asscts of the Bank and for preventing and detcecting frauds and other irregularitics,

selection and dpplication of appropriatc accounting policics; making judgments and cstimates that arc

reasonable and [pmdcnt; and design, implementation and maintenance of adcquate internal financial controls
that were operaliting effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the Hreparalion and presentation of the Financial Results that give a truc and fair view and arc tree
from matcrial misstatement, whether duc to fraud or error.
|

In preparing the Statement, the Board of Directors are responsible for assessing the 13ank’s ability to continuc
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Dircctors cither intends to liquidate the Bank or to ceasc operations,

or has‘no rcalistic alternative but to do so.

The ‘BL-ard of Dircctors are also responsiblc for overseeing the Bank's financial reporting process.




Auditor's Responsibilities for the Audit of the Financial Results

6.

Our objectives are to obtain reasonable assurance about whether the Financial Resulis as a whole arc free
from materia misstatemcnt,‘ whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reagonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstalements can arise
from fraud or error and are considered material if, individually or in the aggregatc. they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Iinancial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism 1hrouﬁh0ut the audit. We also:

® | Identily and assess the risks of material misstaterment of the Financial Results, whether due to fraud or error.
design and f)erform audit procedures responsive to those risks, and obtain audit evidence that is suflicient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.,

¢ Obtain an understanding of internal control relevant (o the audit in order 1o design audit procedures that are
appropriate  in | the circumstances. As required by the Reserve Bank of India letier
DOS.ARG.No.6270/08.91.001/2019-20 dated 17% March, 2020 (as amended), we arc also responsible
for expressing our opinion on whether the Bank has adequate internal financial controls with reference
to the financial statements in place and the operating effectivencss of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

»  Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a matcrial uncertainty exists related to events or
conditions that may cast significant doubt on the Bank's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Financial Results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Bank to cease to continue as a going concern,

*  Evaluate the overall presentation, structure and content of the Financial Results, including the
disclosures, and whether the Financial Results represent the underlying transactions and events in a
manner that achigves fair presentation. .

Materiality is the magnitude of the misstatement in the Financial Results that, individually or in
aggregale, makes it probable that the economic decisions of a reasonably knowledgeahle user of the
Financial Results may be influenced. We consider quantitative materiality and qualitative factors in: (i)
planning the scope of our audit work and evaluating the results of our work: and (ii) to evaluate the

effects of any identified misstatements in the Financial Results

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonzbly be thought to bear on our independence, and where applicable, related safcguards.




Other Matters

10.

These Financial Results incorporate the relevant financial statements / results / information of 398 Branches and
42 Offices / Processing Centers audited by Statutory Branch Auditors specially appointed for this purpose. These
branches / offices audited by other uuditors cover advances of Rs. 22,268.09 crores, deposits of Rs. 48,128.23
crores. non-performing asscts of Rs. 1,583.40 crores as at 31 March, 2025 and total revenue of Rs. 1,046.35

crores, for the year ended on that date. The financial statements / results / information of these branches have
been audited by the branch auditors whose reports have been furnished to us, and our opinion in so far as it
relates to the amounts and disclosures included in respect of these branches/offices. is bascd solely on the

report of such liranch auditors.

n conduct of our audit, we h%wg taken note of the unaudited returns in respect of 1,192 branches certificd by the

crores, non-performing dssets of Rs. 1,216.34 crores as at 31% March, 2025 and total revenue of Rs. 2.827.55

respective 'DI‘S.ITF’.’S managcmcf t, which reflect advances of Rs. 20,996.43 crores. deposits of Rs. 56.505.72

crores for the ){car‘ ended on that date. These unaudited branches accounted for 21.08% of advances. 43.54%
of deposits, 1316V of interest jncome and 35.05% of interest expense.

These Financial Resuits include the financial results for the quarter ended 3 1% March, 2025 being the
balaneing figures between the-audited figures in respect of the financial year ended 31 March, 2025 and the
published unaudited ycar-!o-d:ﬂ{lc figures up to 31" December, 2024 being the date of the end of the third
quarter of the current |finandial year, which were subjceted to limited review, by us, as required under ihe

Listing Regulations.

We draw atrention to the fact that corresponding figures for the quarter and year ended 31st March, 2024 are
hascd on prcvi(};xsly igsued financial rcsults / statements of the Bank, that were audited by two predecessor

auditors M/s.

aturvedi & [Co. LLP and M/s. Manohar Chowdhry & Associates, along with two present

auditors M/s. 8. P. Chopra & Co and M/s. Gupta Sharnna & Associates, who had expressed an unmodified
|
opinion en those finangial results / statements dafed 10" May, 2024.

Cur opinion on the financiaj results is not modified in respect of above matters.

For 8. P. Chopra & Co. |
Chartered Accounl‘aLm'sv
FRN: 000346N

axc‘/’c Z
4%__/
(CA, Prateek Gup

Pﬂrmer
M. No. 566023 | - |
UDIN: 2556602313M()iurz1?45 19

For 0. P. Tatla & Co. ‘
Chartered Accountants |
FRN: 000734C \

S 2

(CA|Naveen Kumar Somy
Paztrier ; ‘
M. Nj. 429100

UDIN: 25429100BMKSQGY842

Date @ 29t April, 2025
Place New Delhi

For Gupta Sharma & Associates
Chartered Accountants
FRN: 001466N

st

(CA. Vinay Saraf)
Partner AN
M. No. 087262 N

UDIN: 25087262BMKQMPS

FFor NBS & Co.
Chartered Accountants
FRN: 110100W

(CA. Pradd
Partner

M. No. 046940

UDIN: 25046940BMILNAII3 145
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Audited Financia! Resulls for ine Quarter & Year ended 31st March, 2025

. QUARTER ENDED YEAR YEAR
:(') , Particulars 31.03.-2025 31.12.2024 | 31.02.2024 353‘35& . 31’%?3?;?2 ]
- Audited Reviewed Audited Audited Audited
i8 j_Public Share holding:
No. of Shares 43653 ‘27 118 735 354 118725354 43653412.7| 118735354
Percentage of Shareholding 615 3.9 a5 6.15 1.75
19 |_Prornoters and premoter group Share holding
(a) Pledged/ Encumbered E
Number of shares Nil Ni Nil Nl Nil
Percettage of Shares (as a % of the totdt shareholding of promoter
and promoter group) Nil Nil Nil Nit Nil
Percentage of Shares (as a % cf the total share capital of thit Bank) Nil Nit Nil Nil Nil
(b) Non-encumbeted ] [ |
| umber of shares 6659051093 | 6659051093 | 6659051093 ,' 6659051093 | 8559051093
i Percentage of Shares (as a % of the total shareholding of promoter ; j
and promoter group) 100.00 100.00 100.00 100.00 | 100.00
Percentage of Shares (as a % of the total %‘na—re caoital of the Bank) 23.85 93.25 98.25 ! 93.85 | 98.25

*Afier considering e impast of valuing the Non-Interest bearing| Recapitalization Bonds at Fair Value for the Quarter & Year ended 31.03.2024.

**Tozal debts represents total borrmjﬁngs of the Bank. Borrowings represents debts due for more than one ycar.
overage ralio and Debt servige coverage ratio is not applicable to bank.

Note: Disciosure of [aterest scrvice
Segment Reporfing:
A: BUSINESS SEGMENT:

Fer the purpose efségmcm reporting

) i terms of AS-17 of ICAI and as preseribed in RBI guidelines, the business of the

[3ank has been cllussi-ﬁcd into four segments i.e. a) Treadury Operations b) Corporate/wholesale Banking, ¢) Retail Banking and d)
Other Banking Operations. Further, Retail Banking Seginent has been sub-divided into Digital Banking and Other Retail Banking

Segment. Segmettal Revenue, Resulis,
been bifurcated (IF the basis of expos Llrcll

Alsszts & Liabilities in respect of Corporate / Wholesale and Retail Banking segment have
o these segments. Assets and Liabilities, wherever directly related to scgments have been

aTcwding]y allocated to segments and wherever not dire¢tly related have been allocated on the basis of pro-rata segment revenue.

(Rupees in Lacs)

I Quarter Ended _ Yeusr ended
Particulars 31.03.2025 | 31.12.2024 31.03.2024 | 31.03.2025 | 31.63.2024
L) (Audited (Reviewed) (Audited) |  (Audited) (Audited)
B.SepmapntRevemice|l0)  RLL e ) v oo gy P
a) Treasury || 93422 86998 71393 | 359953 266742
b) Corporate/ Wholesale Bunking 68410 163108 103289 422470 396780
¢) Retail Banking ' 220438 76217 113819 | 519484 | 425175
- Digital Banking 9 7 10 . 3 PO 174
- Other Retail Banking 220429 76210 113813 519455 425158
d) Other Bankirg Operations © 1400 614 921 2988 2848
Total ? 383470 326937 289422 1304895 1091545
Z. Segment Resuli g |-
a) Treasury 22725 17021 15157 88977 $5336
b) Corporate/ Wholdsaie Banking 38437 26064 20200 93737 68349
¢) Retail Banking [ 68373 12522 22i71 115263 73240
- Digital Banking (45) (39) (43) (149) (136)
= Other Retail Banking 68418 12561 22214 | 115412 73376
d) Other Banking Operations . 1400 614 921 | 2988 2848
Tolal Jil 130335 56221 58458 300965 199773
3. Unallocated Expbnges 48696 7823 24821 | 93473 86679
4. Operating Profit || | 81439 48398 33635 207492 113094
5. Provisions & Cdmihn'._ncics 37402 10932 10956 73737 19396
5. Income Tay 12959 9269 8744 32172 34156
7. Iixtra Ordinavy ttomns | 0 0 o 0 0
| 8. Niet Profit_ 28156 101583 59542




Audited Financial Results for the Quarter & Year ended 31st March, 2025

Quarter Ended ]' Year ended
31.03.2025 | 31.12.2024 31.03.2024 J 31.03.2025 31.03.2024

Farficulars

(Audited) | (Reviewed) (Audited) (Audited) (Audited)
(ther Information: N
9. Segment Assels o A . o
a) Ireasury 4765322 4681941 5036082 4765322 | 5036082
b) Corporate/ Wholesale Banking 4998758 5758232 4538604 | 4998758 4538604 |
¢) Retail Banking 6146649 4864876 4863409 6146649 4863409 |
- Diaital Banking 218 251 158 218 158
- Other Retaii lil?inking 6146431 4864625 4863251 6146431 4863251
d) Other Banking Operations 0 0 0 0 0
¢) Unallocatedm:;scts 270788 165719 327558 270788 327558
‘fotal Assets | g 16181517 15470768 14765653 16181517 14765653
19, S&gmeﬁt Lialiliies
' a) ‘Treasury ) I 4403312 4369336 4606925 4403312 4606925
b) Corporaie/[Whelcsalc Ranking 4619014 5373766 4151841 | 4619014 4151841
¢) Retail Banlking 5679702 4540057 4448967 5679702 4448967
- Digital Banking 367 355 204 | 367 294
- Other Retail Banking 5679335 4539702 4448673 5679335 4448673
d) Other Banking Operations 0 0 0 0 0
¢} Unallocated Liabilitics 144013 9122 4577 144013 4577
Total Liabilities | 14846041 | 14292281 13212310 | 14846041 13212310

Capitai Xmployed

a) Treasury 362010 312605 429157 | 362010 429157
b) Corporate/ Wholesale Banking 379744 384466 386763 | 379744 386763
c) Retail Banking 466947 324819 414442 466947 414442
{Digital Banking (149) (104) 136y | (149 (136) |
-{Quher Retail Banking 467096 324923 414578 467096 414578 |
d) Other fBahkijng.Oparmio 15 0 0 0 0 G i
¢) Unallacated Liabititics 126775 156597 322981 | 126775 322981 |
Total Capital Employet 1335476 1178487 1553343 | 1335476 | ____1§5334_§_|
B: GE()G[?API-JIJ Sil'}GM NT:
Since the Bank'does ritt havelany overscas branch, reporting under Geographic Segment is nol applicable.
r ‘ STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH, ZPZS
ALl | (Rs. in Lacs)
l AS ON AS ON
Particulars
] 31.03.2025 31.03.2024
| ' (Audited) ( Audited)
CAPITAL & LIABILITIES |
Wi
Capital i 709559 677779
Roserves & SurplI 8 625917 875564
Dehosits 1IN 12977402 11940955
Bofrowings | : 1422952 977086
Other Liabilitics & Provisions 445687 294269
| | | | Togal 16181517 14765653
ASSETS L L |
i Cash & balance with Reserve Bank of India 879380 l 731246
Balance with Banks & MoneY at call and short noticc 2626 7055
Investiments _ 4691231 4959916
Advances | 9729990 8273638
Fixed Assets | 177887 175578
Othor Assets j | 700403 618220
' 16181517 |_—14765653




Audited Finansial Results tor tha Quarter & Vear ended 31st March, 2025

_NQII ES FORMING PART OF THE AUDITED FINANCIAL RESULTS OF THE BANK FOR
QUARTER AND YEAR ENDED MARCH 31, 2025:

The above financial results have been reviewed by the Audit Committee of Board and approved by the Board of
Directors of the Bank in their respective mecting held on 29" April, 2025. The same have been subjected to “Audit” by
the Statutory Central Auditors of the Bank and arc in line with the guidelines issucd by the Reserve Bank of India and
as per the reguirements of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (as amended).

B .[ . P .

I'he jabove financial results for the qualLter and year ended 31°* March, 2025 have been prepared following the same
accounting policies and practices as those followed in the Annual Financial Statements for the year ended 3 1% March,
2024 except fi

2. the classification and valuation of investments which is as per the Master Dircetion No. RBI/IDOR/2023-24/104
DOR.MRG.36/21.04.141/2023-24 cn| Classification, Valuation and Operation of Investment Portfolio of Commercial
Panks (Directions), 2023 dated 12™ September, 2023 issued by Reserve Bank of India and applicable from 01% April,
2024.

On transition to the framework on 01% April, 2024, the net difference of Rs.4,249.54 crore (debit), net of tax impact,
between the revised carrying value and the previous carrying value of the investment portfolio has been adjusted /
debited in the General Reserve in acdordance with this framework. Also, the balances in Investment Reserve Account
(IRA) as of 31* March, 2024 amounting to Rs.33.32 crore has been transferred; to the Revenue/ General Reserve since
Rank meets the minimym| regulatory requirements of IFR. Further, there is [increasc in income on investments by

Rs.112.12 crores and Rs{454.72 crores during the quarter and year ended 3 1% March, 2025 respectively and increase in
AFS Reserve by Rs.49.70 crores and Rs.76.62 crores during the current quarter and ycar ended 31 March, 2025
respectively. ] |

b. As per the Ac¢ounting Policy till 315 March, 2024, the recovery in non-performing asscts (other than the
cases covered under sp ofial schemes introduced by RBI, Strategic Debt Restructuring, Flexible Structuring
of Long-’[jermmq’roject J'Loans, Change in Owncrship of Borrowing Entitics. Outside Strategic Debt
Restructuring Scheme \‘Jilcrc subsequently the account turns NPA) was dppropriated first towards principal
and| ther a.fu' towards interest and charges. To ensure better financial presentation and in consonance with
industry wullce the Bank during lﬁe current ycar 2024-25 has changed |the said appropriation policy from
the beginning of the yr’cu e, ﬁom 1% April, 2024 and accordingly has appropriated the recovery in the non-
pf‘r[’mmmo| ssets (\IPA first 10walds Charges, Costs ctc., thercafter 1owal ds Interest irrcgularitics /acerued
Intgrest and|then lowaf the pr1nc1pdl The same has 1csult<.d in an increase in interest income and NPA by
RSL] 6.22 crorc and Rsi48.07 crore for the quarter and ycar cnded 31% March, 2025 respectively and
increase in provision Wy||[Rs.7.92 crore and Rs.23.15 crore for the quarter and year ended 31% March, 2025

Lok ‘
respectively. |

The financial results have |been arrived at after considering provisions for Non-Performing Asscts. Non-Performing
tandard Assets (including Stress scetor), Restructured Assets, provision for exposure to entitics with

Investments,
Unliedged Fo
category, Dep
the basis of
Institute of

reign Currency| exposure, Amortization of premium relating to Investment under “Held to Mawrity”
eciation on Investments aad on Fixed Assets, Employee Benefits, Income tax including Deferred Tax on
ttant gui el}nes issacd by Regerve Bank of India and applicable accounting standards issued by the
hartercd Ag

e

=

z_ou1ua'."xts[bof ndia.| Provisions for employee benefits pertaining to pension, gratuity, leave

encashment, and other reﬁ rement benefits have been made based on the actuarial valuation in terms of Accounting
Standard-15 ¢Hm loyze Banefits™. Other usudl and necessary provisions have been made on estimated basis.

‘The (Jov rnment of Il‘dii’l vide the Taxation Laws (Amendment) Act, 2019, inscrted section 11SBAA in the Income
2019, Yhe Bank has-ewe i A of the

L wee.f. OH Avril
t, 1961 and ¢




Augited Fingnecial Results tor the Guarter & Year endad 31st March, 2025

3. As per the Reserve Bank of India directions for instialing Insolvency Process- Provisioning Morms. vide letter No.
OBR. No. BP:15199/21.04.048/2016-17 dated 23" June, 2017, and DBR.No.BP.1907/21.04.048/2017-18 dated 28"
August, 2017, the Dank s hoiding the grovisioning of 125.23((‘.05 crore as on 31 March, 2025 (3% Becember, 2024 -
Rs. 435.70 crores and 31% March 2024 - Rs. 230.05 crores) as against the balance outstanding of Rs. 230.65  crore as
on 31 Mareh, 2025 (31 December, 2024 — Rs. 423,70 crores and 31% March 2024 — Rs. 230.05 crores) in respect of

NE&A vorrowzl aceounts referred-in atoresaid circular.

6. in accordance with the RBI (.nmlldr No. DBR.No.BP.BC.18/21.64.048/2018-19 dated 01% lanuary, 2019
DGR No. L BC 34723 j&)l?/ZOI‘B 20 dated 1i™ Fehruary, 2020 and DORNO.BP.13C/4/21.04.048/2020-21 dated 06™

August, 2 u" ‘Micro, Sinall and Meginmanterprises (MSMEs) sector - Restructuring of Advances”, the details of

MSME restructy [‘d accoungs are as under:

Ason "~ No. of Acceunts s Amount ~ Provision held _i
Restructured Rs.inerore} |  (Rs.in ¢crore) ‘

31% March, 2024 3288 172.08 75.49 |
31% December, ?0’4 - 3455 182.98 . 69.64 e
315 March, 2024 | 4061 226.96 54.10 ]

7. In accordange with the RBi Cir. No. DOR.STR.REC.11/21.04.048/2021-22 dated 05.05.2021 on “Resolution
'“fz:m'cwori:gj 2.0: Reselution of Covid ~ 19 related stress of Individuals and Small Business”, RBI Cir. No.
;.»OR.STR.Pf(ﬁ!.””I : "’1‘3/202] 22 dated 05.05.2021 and RBI Cir. No. DOR.STR. REC.21/21 04 048/2021-22
datéi 04.06.2 (#/,1 on “Reselu tim I m], work 2.0 — Resclution of Covid — 19 related siress of Micro, Small and
Medium £ !uﬁr ges (\(IgM :8), the numbgr of barrower accounts whete modification were sanctioned  and
implemented and 1he acrgtegflte mpnstzlre to such borrowers arc as under:- .

| [ Ason ' No. of Accounis Amomnt Provision heid |
< , Restructured (Rs. in crore) (Rs. in crore) -~ |
31 March, 2025 Gk I 62538 | 10799
31¥ Decgmber, 2024 ' 5795 561, 8» T N 107. 64 N ]
315 Marph, 2024 6642 L 786.84 T e T

8. The Bank is earrying a provision of Rs. 8.51 crores as on 3 1% March, 2025 (31" December, 2024 -~ Rs. 8.75 crores and
31+ March, 2024 — Rs. [%-21 crores) being 5% of outstanding food credit availed b) the State Government of Punjab as
ner the RBI jettor no. DqR (BP) No 7201.21.04.132 /2017-18 dated 08.02.2018 issued to SBI. the lead bank.

) il ' '

Q. The Bank holds an additional standard asset provision in respect of 01 borrovver’s accounts, in terms ol RBI Circular

DBRR No. p]".,BCA:?/ZI.04.048/2018—-1% dated 7" June, 2019 on “Prudential Framework for Resolution of Stressed
Assets”. The dgtails are as uncers - : : '

| ' : i ' {Rs. in erore)

; AL on | Amount af | Amount i Amount of Loans as| Addl. lm;x;x_][_l’;u‘—hﬂl out [
i ! Louns Loans to !)se on 31.03.2025, out| required  for ' loans| of (D) made as |
1 Impacted by | classified as of (B) classified as| covered  under RBI| ou 31.03.2025 !
| i R Cireular WN2A NPA Civenlar I‘
! - 1) S (o N SN L) B b®

i 314 March, 2025 | 66.58 | ' - - b AT 1 3557 _‘
31 December, 2024 §6.56 | : - 23.57 N 25.57
[ 517 March, 2022 916 | S . ! 2448 | 2448 |




" pudiied Financial Results for the Quarter & Year craed 21st March, 2025

translerred in caclier vears

transfer)
Ageregate consideration 491.88 Nil Nil
Additional consideration realized in respect of accounts - Nil Nil

Details of lnans acquired during the year

From SCRs, RRBs, Co-operaiive banks, AIFIs, SFBs and NBFCs including Housing
Finance Companies (HFCs) ‘

From ARCs

|

fc) Details of loaus not rn default acguired du' ing 2024-25 {hrough-assignment arc given below:

Particulars Amounts in Crore
/\g regate amount of loans ac uired 3754.67
Weighted average residual maturity (in months) 192. 64
Weighted ayerage holding perjod by originator (in months) 37.64
il
Retention bf beneficial economic inteyest by the originator 10%
Tangible secugity coverage (%) 202.81 N

{d) Details of Sta

Co-Lending;

adard alﬂets acquired t

wough assignment/ Novation and J.oan Participation

(Rs. in crores)

Aggregate princi, al oulstanding of loans acquired Nil - Nil
Agoxcgatq comsiderati n pdid L Nil Nil
Weirhted 'verage residual tenor of loans acquired Nil Nil

Nartic ms Quértcr Quarter Year ended Year ended i
b i ended ended 31032025 | 31.03.2024 |
l L] 31.03.2025 31.03.2024 , s j
No. of accountd purchaged 1354 3219 17117 11505 i
Aggregate Dutstanding |(amount in 631.96 3293.20 2293.46 |
c"b?e) 3 . 354.67
Weiglited averdge maturity (in month) 169.83 167.94 | 176.02 166.82
Weighted avardge boiding period (in 0.90 0.80 13.29 8.27
wonths} || . i
Retomion b e intehest | MSME-20% | MSME-20% | MSME -20% | MSME - 20%
Refoption jitiphiie ficial prpmomngmuctes HL - 25% HL-25% | HL-25% HL - 25%
Cpverage off'%a gaible security coverage 188.77 ‘ 175.01 19255 186.19 !
L () 'J ’l‘ | Jill | - .4 "
| l |
Pool Bw:);l ¢|( lul] :
; 1R (Rs. in crores)
Particulars | Ccrporate | Agri | Retail | MSME
| Mode of] @Aqutsntioﬂ | Direct Assigement (as on 31-03- ’()2“ . . ]
| A gorcos il tstariding of
| Aggregate P mupal 0L1{sfcax ding o - T, b 50 h
| loans aggujred (in crove)
1 v, i ‘:QL" HJ e {.4‘;.’:"1-" l
aishipiififgrace Ree ‘ NIL NIL 1 6. 61 13.38
Maturity (i years) g il
! Weighted \Ewrlg-ig,c Io;mr"g..l eriod NIL NIL 3.45 162 |
| by Origigaten (in years)|
} TangibigSectrity Coverapa (%6) NIL, NIL 189.34 267.80
Rating wike Gistribution oL ans
; {m.., '
T




/\udi‘.edL:inancial Resulte for the Quarter & Year ended 31st March, 2028
|

‘The ioans acquired arc n(T rated as these aie to non-corporate borrowers.

(i} The distribution of the Security Receipts (SRs) held across the various categories of Recovery Ratings assigned 1o
such SRs by tTc credit rating agencics are given below:

(Rs. in crores)

Recavesy Rating Regk Value as| Book Valne as Bopk Value as| Book Value as on
Band- ' | 0n31.03.2025 | on 31.12.2024 | on|30.09.2024 31.03.2024
| RRI+ | 1l Nil Nil | T Nil Nil
'RRI1T ]| 9.06 Nil Nil 21.37
RR2 | Nil Nil. Nil Nil
RR3 || » Nil Nil Nil Nil
RR4 | _Nil Nil Nil SN
RRS | Nil Nil Nil | Nil n
Rating Withdrawn v 1 Nil Nil Nil Nil
Unrated 390.86 Nil Nil 63.06
| Tota} 399.92 Nil Nil | 89.43

i

terms of RBi circniax‘-ﬁB!/lﬁ)FS-lG/S76/DBR n0.3P.13C.92/21.04.048/2015-16 dated 18" April, 2016 details of
Fraud|and Pravision are as below:: -

N2
~—t
ok

©)

urinp the uaﬂTr / year eL{dcd 31 March, _52025, Bank has reported NII. cases of Non-Borrowal frauds and 10 cascs of
Borrowal fraudsito Reserve Banld of India. The total amount reported to Reserve Bank of India for the quarter / year
ended 318 M%m‘ill, 2025 r% Rs.17.68 Zrore, out of which Rs.17.68 crore is extent of L.oss to the Bank. Bank has made full

nroyision for the same.
| i ‘ ‘ (Rs. in croves)
'~..“" :‘ g S 1 T l m z] -
T | clficon | cndedon | endedon | ondedgh | Yeurended | Yeur onded
i 1 5 ’ 13,202
| 31:08.2025| 31.12.2024| 30.09.2024| 31.03.2024| 731032025 0 31.03.2024
Number ot ﬁ-aT(gs 10 10 101 79 248 79
ravorted | l . I
Amount involled in fragg | 17.68 26479 | 9330 42.42 679.70 4242
Amount  of] 'ﬁrovis:iﬂn 17.68 264.79 92.87 34.46 388.18 34.46
made for such frauds | | [ D . )

1B. In terms of Reserl‘c Sal\'l O,J India [(RBI) circular, Banks arc required to make Pillar 3 disclosures including Leverage

ratio, | liguidity coverage ratio amlﬂ Net Stable funding Ratio (NSFR) under he Basel Ul capital regulations. These
] o R . E | yica - Wiex :
it be madp %\'a:,!abl-;-:» on the Bank’s weosite: https:/punjapandsincbank.co.in. The Disclosures have not

l;ccq subjected o 2udit by Stawtory Centeal Auditors of the Bank.

Disclysursg wi

14, The ]ﬁ'ank has| estimated lhe\ iability toards Unhedged Voreign Curfency Exposure in terms of RBI (Unhedged
Foreign Currericy Fxposure) Dircetions, 2b22 vide circular DOR.MRG.REC.76/00-00-007/2022-23 dated i 1™ October,
2022 and is holding a pi‘o\;si n of Rs. 0.52 crores as on 3[1% March} 2025 (31% December, 2024 — Rs. 3.07 crores aud
318 March, 2 124 - Rs, 0.38 Cl;‘P!’CSL).

Rs. 119.28 crpres) in two

er[ ff:d stay ch downgrad

Eor Ny
./5{3 206, 0
Q

15, The Bank ha 3 funded CXPRSUIC of Rs. '9L.98 crores (31% [ecember, 2024 -- Rs. 123.84 crores and 315 March. 2024 -
{P borrowei’s ar:counls which are tmder litigation and respectiye adjudicating authoritics have

no. The Bank has made adequate provisions for the accounts.

o8
L NGy
B S/ necounts &N |
%ol Audingemt Y4 X

| |

>
2
2

AGAR
SR




Augited [Financisl Resuits for the Quarter & Year ended 31st March, 2025

16. The Provision Coverage Ratio (Including T.W.0) as at 31 March. 2625 works out to 91.38% (31* Derember, 2024 —

18.

19.

89.53% and 31% March, 2024 — 88. ,f%).

. the estimated additional Pension lability on account ol revision in family pension was Rs. 236.84 crores. RBI vide its

Cirenlar RBI/2G21-22/105 DORACC.REC.57/21.04.018/2021-22 dated 4" October, 2021, has permitted all member

3anks of ludian Banks A%ocxalxmp toc ainortize the said Jddmon(}l iability over a period not exceeding five ycars
bf:gmmn;g with ¢ ([ fna f‘.cm vear ending 31 Mareh, 2022, subie c‘m 10 a mmlmum of 1/5" of the totzl amount being
charged every yeal. The Bank is)jamot tizing the said slaOl‘lLL\/ over a peried, not exceeding 5 years commencing from
the financial year ended 31 March, 2022, subject to a minimum of Rs. 47.37 crore cvery year. Balance unamortized
amount as on [3 1% March, 25)24 was Rs. 94.73 crore. Accordingly, the Bank has charged an amouni|of Rs. 11.37 crores
and Rs. 47.3% \.r(i}u s to the P}'Oﬁt and Loss Accoupt during the current quarter and year ended 317 March. 2025
respectively and thie balance unamoitized amount of Rs. 47.37 crores has been carricd forward. Ilad the Bank charged
the entire additional Liability to the Profit and Loss Account, the net profit (after tax) for the quarter and year ended 31
March, 2025 wan! l:[we;becn lowef by Rs. 30.80 crore.

| I

In terims of RB Circular DOR.AUT.REC.12/22.01.001/2022-23 dated 07" April, 2022 op establishment of Digital
Banking Uni t,s (DIBUs) and reporting of Digital Banking Segment as a Sub- scgment of Retaii Banking Segmerit and as
per Accounti 'ug Standard 17 Segmegnt Reporting”, Bank has reported Digifal Banking Scginent as a sub — segment of
Retail Banking $efment.

Details stors complagnts 1'cc|c‘jvcd and disposed-oft are given below:
Duri tetiod | Bcg}s' ing ] Received ' Disp hsed oﬁlw | Lying L:m'csoirv_‘;‘j_i—l
Year gil 31 I 0 0 !
e 0
March, 2078 ! i . 1}
Quaiter /L ded| 5t 0 g 0 0 0
Margh, 200 , | 1 | , |
0 al s Il | o T —
1 Quarter (?1 g | o l i g
Decembperif2024 |
= l IEISTIEYE i ' T =
_Qﬂlattm M*(%} 31 0 0 0
Marc I I | __
Vear EE ? - 0 0 G
| IvViarc il i L [ "

wfr'\

Jr( l“‘ P.ccmb ot 20
rrM’ce placement bagts.
I Il

- Gector lending Certificate (PSLC) 4 Agriculturg of Rs. 1,600 crores and Rs. 2,095
ar mj‘ ced 31% March, 2025 5 respeetively and Priozily Scctor lending Certificate (PSLC]

1

24, Back bad raised Rs. 3,000 crores by way of issuc of j.ong

" Ks.|800 crores during the quarter and year ended 31 Macch, 2025 respeciively.

3 1 Mol BP. B‘C 28121.04. 11.,‘.00 -10 dated August |4, 2009 and DBOIY No.
T, 1988, Baﬂk has participaicd in Inlcr—Ban‘!'-I’aﬂ%cipation Certificate (IBPC) on

1:0(* of 180 d’i‘/S thereby increasing the Bank’s Total Advances by Rs. 3.063.99
t

25, the Reserye Bank of india bas imposed penalties of Rs.0.682 crore (Rs 0.682
20624) ¢ 1

,A;‘:-‘

)\h\:'\ 73&\

1 . AO\
=

JAWnAU

the Rark. The same has been ]quc* ras o OZ‘TE April, 2025.




Audited Financial Results for the Quarter & Year ended 31st March, 2025

24, Bank has raised Lquity Sharc Capital (including Sharc Premium) of Rs. 1.21939 crores through Qualified
Institutional Placements on March 27, 2025. The Bank has issucd and allotted 31,77.98.773 cquity shares of Rs.10
cach at a premium of Rs. 28.37 per share. Accordingly, the sharcholding of Government of India in the bank has
been reduced to 93.85% as on 3 1 March, 2025.

25. The Board of Directors has recommended a dividend of Rs 0.07 per cquity share (0.70%) for the ycar ended on 31
March 2025 subject to requisite approvals.

26. The Bank docs not have any subsidiary/associatc/joint venture as on 31% March, 2025, as such consolidated financial
statements arc not applicable to the Bank.

27. The figures for the quarter ended 31% March, 2025 and the corresponding previous quarter (i.c. quarter ended 317
March, 2024) arc the balancing figurcs between audited figures in respect of the full financial ycar and the published
year to date figures upto 31 December 2024/3 1# December 2023.

28. Review of Deferred Tax Asscts has been carried out based on Bank's management cstimatc of possible tax benelits
against timing difference in accordance with Accounting Standard - 22 "Accounting for Faxes on income” issucd by
TheInstitute of Chartered Accountants of India and Net Deferred Tax Asscts of Rs.1298.52 crores is recognized as at
31st March, 2025 (Rs.1620.23 crores as at 3 1st March, 2024).

29. In terms of RBI Circular No. RBI/DOR/2024-25/135 DOR.STR.REC.72/21.04.048/2024-25 dated 29th March, 2025
on ‘Revised norms for Government Guarantced Security Receipts (SRs)’, Bank has recognized Sccurity Receipts
guarantccd by Government of India as per extant guidelines. This has resulted in an increasc in Other Income and
Interest Income by Rs.145.10 crores and Rs.254.82 crorcs respectively for the quarter / year ended 31st March, 2025
in respect of the Government Guaranteed Sccurity Receipts of Rs.399.92 crores received against transfer of loan
exposures during the current quarter / year.

30. The figures of previous period have been regrouped and reclassified wherever considered necessary in order to make
them comparable with the figures of the current period.

...

Arnab Goswamy
CHIEF FINANCIAL OFFICER

Rajecva Ravi Mchra
EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR

=B,

Swarup Kymar Saha
MANAGING DIRECTOR & CEO
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Chartered Accountants
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Partner
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Chartered Accountants
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UDIN: 25046940BMLNAII3145
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Partner
M. No. 046940

Date: Aprif 29, 2025
Place: New Dethi
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PUNJAB & SIND BANK
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2025

L (Rs in Lacs)

i 2024-25 292324 |
A, Caeh Flow frorn Qperating Activities [
Net Profit for the year : ‘ 101583 58542

Adjustments fgr:| ’
Provisions & Céntin gnci 105909 , 53552 I
Cepreciationon Fixet Assets 14508 | 15008
Prof iton sale of Assets \ ' - 20 (asy
interest on Boryds || L ' 17073 | 10613 |
Transfer to/froln Reserves | ' (454) (254)
| Incr ease /Decreas @ Reserses on acceunt of Fair Valuation of Investrents (425885) 0
Qperating (Loss) !/ Profit before work ihg capital changes (187246) 138417
| Adjustments for! . ' ' I
| Inckease / (Decreasg) in Daposi s ] 1036447 974408
increase / (Decrease) in Bartpwings | i _ 145866 | 75247
increase / (Decreasg)) in Oth€r Liabilities 136337 345 B
{incr ease)/ Decr eaHi ninVestments | 269418 7515817)
{increase)/ Dec réase in Advances (1515742) (577871)
(icrease) / Deckeske in Other Assets (18062 4) 79924
Direct Taxes Faid [Net of afdhd) ] i 661 94 (34247)
cash Flow from bp pat nf’l'\eltmtlcs &) ! _ (2®s50) | 174638
f
ﬂ Cash Flows from ln ves tig Agtivitie: .
Incre asein Fixed A%s ts §f ; ~ (16741) (22907)
Prof iton sale of Assefs || | |- - ey 48
Cash Flow from Inyesting .4\ tivities (B) ~ (16761) (22863)
|
C. Cash Flow from i'im"ncs. AF tivitias L R
issue of Equi tyéh el (Face Val(ie) f & casi | 31780 | 0
Shar ePriemi umreg;ﬁlﬂred thkreon | l r 90159 0
preferential Issugd Exflens ells || (1494) 0
lssue of Subor difaiied Bonds L 300000 -0
intereston Boriels || o i  (17073) (10613)
| Cividend on't Hity. TF |  (13556) {32534)
> l 1. | I | F
Cash Flow frord aL: \mding Activitids (C) 389816 (43147)
|0 i
Cash frgm Opefgting Activities ) (229359) | 174 638
Cash from Inves i.il!':g Activities Sl L2 - ~ (16761) | {22863}
Cash § nlm Fanahmn Activit é., ! \ o 389816 (43147)
incheast in Cash) & Ciish EqUigalents | 143705 108629
| ] | | "
Cash and Bank Balances (Op_énivng) 738301 62672
Cash and Bank Barghces (Closing) 882006 738301
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PUNJAB & SIND BANK

A. Statement of utilization of issue proceeds:

Name ISIN Mode of Type of Date | Amount | Funds Any If 8 is Yes, Remarks,
of the Fund instrument of Raised | utilized | deviation then specify il any
Issuer Raising raising (Yes/ No) | the purpose of
(Public funds for which the
issues/ funds were
Private utilized
S = placcment)
1 2 3 4 S 6 7 8 9 10
Punjab Nil
& Sind
Bank
B. Statement of deviation/ variation in use of Issue proceeds:
Name of listed entity Punjab & Sind Bank
Mode of Fund Raising Private Placement
Type of Instrument Non-Convertible Bonds / Debentures
Date of Raising Funds Nil
Amount raised Nil
Report filed for Quarter ended 31* March 2025
[s there a Deviation / Variation in use of funds raised? | No
Whether any approval is required to vary the objects of | Not Applicable
the issue stated in the prospectus/ offer document?
If yes, details of the approval so required? Not Applicable
Date of approval Not Applicablc
Explanation for the Deviation / Variation Not Applicable il
Comments of the Audit Committee afler review Not Applicable Sl |
Comments of the auditors, if any Not Applicable oy
Objects for which funds have been raised and where Not Applicable B
there has been a deviation, in the following table
Amount of
Gighginil quiﬁed o | Geigiral Modiﬁcd | P Dcviation/-\/ariatio.n'l‘or the T
Object Object, if Allrers allocation, if Utilized ha|f. year acgmdmg to if 4ty
any any applicable  object (INR
Crore and in %)
NA NA NA NA NA NA NA
Deviation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.
[For Punjab & Sind Bank
_ .. -
Place: New Delhi Arnab Goswamy) 5
Dated: April 29, 2025 Chief Financial Officer d .
Galy 15
0 G
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ot

q@ﬂi’rafaa}gma’rzgh Punjab & Sind Bank

(A Government Of India Undertaking)
H.O. Accounts & Audit Deptt.
E-mail: ho.accts@psb.co.in

STATEMENT OF DEVIATION / VARIATION IN UTILISATION OF FUNDS

Name of listed entity

Punjab & Sind Bank

Mode of raising funds

Qualified Institutions Placement

Date of Raising Funds

March 27, 2025

Amount raised

Rs.1219.39 crore

Report filed for Quarter ended

March 31, 2025

Monitoring Agency

Not Applicable

Monitoring Agency name, if applicable

Not Applicable

[f there is deviation / variation in the use of funds No
raised
If yes, whether the same is pursuant to change in terms | Not Applicable

of a contract or objects,which was approved by the
shareholders

If Yes, date of sharcholder approval

Not Applicable

Explanation for the deviation/ variation Not Applicable
Comments of the Audit Committee after review Not Applicable
Comments of the auditors, if any Not Applicable

Objects for which funds have been raised and where
there has been a deviation, in the following table

The Issue Proceeds have been fully utilized towards
augmenting our Bank’s Tier [ Capital to mecet
additional requirement on account of capital
conservation buffer and to support growth plans
and to enhance the business of our Bank, as
provided in the placement document

i - vi
. Modificd = Modificd KR UL DS Htian/ o

Original el Original 425 Funds Variation for the Remarks if

; Object, if ) allocation, if e >
Object Allocation Utilized quarter according 1o any
any any : '
applicable object
NA NA NA NA NA | NA NA

Place: New Delhi
Dated: April 29, 2025

For Punjab & Sind Bank

—
= iy ¥
(Arnab Goswamy) ¥

Chief Financial Officer




gaw wos Ry dF &% ofoag st z=fy  Punjab & Sind Bank

(HRT I ol 39shH) (A Government Of India Undertaking)
T.H1.JET Ud o@T Qe fasmer é H.O. Accounts & Audit Deptt.
A ho.accts@psb.co.in e E-mail: ho.accts@psb.co.in

DECLARATION OF AUDIT REPORT WITH UNMODIFIED OPINION

We hereby declare that Auditors Report on Annual Financial Statements of the Bank for the
Financial Year ended 3 1% March 2025 contains Unmodified @pinion.

For Punjab & Sind Bank

@c&*—‘-

Place: New Delhi S7 (Arnab Goswamy)
Dated: April 29, 2025 o | Chiel Iinancial OfTicer



S. P. CHOPRA & CO. Unit No. 1505, Astralis Supernova,

Chartered Accountants Sector-94, Noida, UP, 201301
Tel: 91-11-23313495-6

GSTN : 09AACFS2450C1ZK

ICAI Regn.No.000346N

Web Site: www.spchopra.in

E-mail: spc1949@spchopra.in

Certificate on maintenance of security cover and compliance with the covenants as per
the Offer Document/Information Memorandum pursuant to Regulation 54 (2) & (3)and
56 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Requlations, 2015, as amended

To The Board of Directors of Punjab & Sind Bank,

1. Introduction

As required by Regulation 54 (2) & (3) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “SEBI
Guidelines”), Punjab & Sind Bank (‘the Bank”) desires a certificate regarding
maintenance of security cover as on March 31, 2025, including compliance with the
general covenants of such Offer Document/Information Memorandum in respect of listed
non-convertible debt securities issued by the Bank.

As at March 31, 2025, Bank has outstanding listed non-convertible debt securities which
are unsecured in nature amounting to Rs. 4237.30 Crores as detailed below:

ISIN Private Placement /| Secured / Unsecured | Issued Amount
Public Issue (Rs. Crores)
INE608A08B017 | Private Placement Unsecured 500.00
INE60BA08033 Private Placement | Unsecured 237.30
INE608A08041 Private Placement | Unsecured 500.00
INE608AO8058 Private Placement | Unsecured 3000.00
Total 4237.30

2. Management’s Responsibility
The Management of the Bank is responsible for:

a. ensuring that maintenance of the security cover available is more than the cover
required as per Offer Document / Information Memorandum in respect of listed non-
convertible debt securities which are secured;

b. accurate computation of security cover available for listed non-convertible debt
securities which are secured based on audited financial results of the Bank as on
March 31, 2025;

c. compliance with the covenants of the Offer Document/Information Memorandum in
respect of listed non-convertible debt securities.




d. preparation and maintenance of proper accounting and other records and design,
implementation and maintenance of adequate internal procedures / systems /
processes / controls relevant to the creation and maintenance of the aforesaid records.

This responsibility includes ensuring that the relevant records provided to us for our
examination are correct and complete.

Auditor’s Responsibility

Based on our examination of the relevant records provided by the Bank, our responsibility
is to provide limited assurance that security cover available, has been maintained in
accordance with Offer Document / Information Memorandum in respect of secured listed
non-convertible debt securities.

We conducted our examination in accordance with the ‘Guidance Note on Reports or
Certificates for Special Purposes' (Revised 2016) (“the Guidance Note"). The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued
by the Institute of Chartered Accountants of India. Further, our scope of work for the
purpose of this certificate did not involve performing audit tests for the purpose of
expressing an opinion on the fairness or accuracy of any of the financial information or
the financial statements of the Bank, taken as whole. We have not performed an audit,
the objective of which would be the expression of an opinion on the financial statements,
specified elements, accounts or items thereof for the purpose of this certificate.
Accordingly, we do not express such an opinion.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality control for Firms that Perform Audits and Reviews of Historical
Financial Information and Other Assurance and Related Service Engagements.

A limited assurance engagement includes performing procedures to obtain sufficient
appropriate audit evidence on the reporting criteria mentioned above. The procedures
selected depend on Auditor's judgement, including the assessment of the risks associated
with reporting criteria.

The procedures performed in a limited assurance engagement varies in nature and timing
from, and are less in extent than for, a reasonable assurance. Consequently, the level of
assurance obtained in a limited assurance is substantially lower than the assurance that
would have been obtained had a reasonable assurance engagement been performed.

Conclusion

Based on our examination and as per the information and explanation given to us, Bank
has made the compliance of the covenants/terms of the issue of the listed debt securities
(NCD's of Rs. 4237.30 Crores as at March 31, 2025). Further, as these bonds are
unsecured the attached Annexure-1 is NIL.




5. Restriction/Purpose on use

The Security cover certificate is being issued in consonance with SEBI Regulations and
shall have no effect on the seniority of such instruments and all other terms and conditions
applicable for the issue of the bonds as specified by RBI Master Circular No
DBR.No.BPP.BC.1/21.06.202/2015-16 dated July 1, 2015 for Basel Il compliant bonds /
RBI Master C!ircular No DBR.No.BP.BC.4/21.06.001/2015-16 dated July 1, 2015 for Basel
Il compliant bonds as amended from time to time, and the terms of the issue have been
complied by the Bank.

This Certificate has been issued at the specific request of the Bank pursuant to the
requirements of above-mentioned SEBI Guidelines. [t should not be used by any other
person or for any other purpose. Accordingly, we do not accept or assume any liability or
any duty of care or for any other purpose or to any other party to whom it is shown or into
whose hands it may come without our prior consent in writing.

For . P. Chopra & Co.
Chartered Accountants
Firm Regn. No. 000346N

(Prateek Gupta)
Place: New Delhi Partner
Date: April 29, 2025 M. No. 566023




ASSETS

Annexure [

Property, Plant
and Equipment

Capital Work-
in- Progress

Right ofUse
Assets

Goodwill

intangibie
Assets

Intangible
Assetsunder
Develgpnient

Investments
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Lease
Liabilities

Provisions

Others

f
o b aly |
. ¥ 1

(3108

Exciusive
Security Pari-Passu
Cover Security
Ratio Cover Ratio

! This column shall include book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issued.

1 This column shall include book value of assets having exclusive charge and outstanding book value of all corresponding debt other than
coiumn C.

1 This column shall include debt for which this certificate is issued having any pari passu charge - Mention Yes, else No.

V' This column shall include a) book value of assets having pari-passu charge b) outstanding book value of debt for which this certificate is issued
and c). other debt sharing pari- passu charge along with debt for which certificate is issued.

Y This column shall include book value of all other assets having pari passu charge and outstanding book value of corresponding debt.

Y1 This column shall include all those assets which are not charged and shall include all unsecured borrowings including subordinated debt and
shall include only those assets which are paid-for.

Vil [ order to match the liability amount with financials, it is necessary to eliminate the debt which has been countedmore than once (included under
exclusive charge column as also under pari passu). On the assets side, there shall not be climination as there is no overlap.

Vit Agsets which are considered at Market Value like [.and, Building. Residential/ Commercial Real Estate to be stated at Market Value. Other

assets having charge to be stated at hook value/Carrying Value.

X The market value shall be calculated as per the total value of assets mentioned in Column O.
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