Ref No: PSB/HO/Shares Cell / 72 /2024-25 October 19, 2024

To,
BSE Limited, National Stock Exchange of India Ltd.,
Department of Corporate Services, Exchange Plaza, C — 1, Block — G,
25" floor, Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, Bandra (East),
Dalal Street, Fort, Mumbai — 400 051.
Mumbai — 400 001. SYMBOL: PSB SERIES: EQ
SCRIP ID : PSB
SCRIP CODE : 533295

Dear Sir,
Reg: Outcome of Board Meeting

We wish to inform that the Board of Directors of Punjab & Sind Bank at its meeting
held on October 19, 2024 has considered and approved the Reviewed Unaudited
Financial Results of the Bank for the Quarter / Half Year ended September 30, 2024.

In this connection, we enclose the following:

1. A copy of Reviewed Un-audited Financial Results, Segment Reporting, Cash Flow
Statement and Limited Review Report by Auditors.

2. Deviation/Variation in Utilization of Funds Raised for the Quarter ended September
30, 2024 in terms of Regulation 32(1) and 52(7) of SEBI (LODR) Regulations, 2015
is NIL and the same is enclosed.

3. Security Cover Certificate as on September 30, 2024 in terms of Regulation 54 of
SEBI (LODR) Regulations, 2015

The same <can also be viewed on the website of the Bank i.e.
https://punjabandsindbank.co.in/

The meeting of the Board of Directors commenced at 04:30 p.m. and concluded at
06:40 p.m.

You are requested to take a note of the above.

Yours faithfully

Digitally signed by

SAKET SAKET MEHROTRA
MEH ROTRA Date: 2024.10.19

19:02:08 +05'30'

Saket Mehrotra
Company Secretary

Head Office: 21, Rajendra Place, New Delhi-110008
Corporate Office: NBCC Office Complex, Block 3, East Kidwai Nagar, New Delhi — 110023
Email: complianceofficer@psb.co.in
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Reviewed Unaudited Financial Resuits for the Quarter/ Half Year ended 30" September, 2024

NOTES FORMING PART OF THE UNAUDITED REVIEWED FINANCIAL RESULTS OF THE BANK FOR
THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024:

The above financial results have been reviewed by the Audit Committee of Board and approved by the Board of
Directors of the Bank in their respective meeting held on 19.10.2024 Thc same have bcen subjected to “Limited
Review” by the Statutory Central Auditors of the Bank and are in line with the guidelines issucd by the Reserve Bank
of India and as per the requirements of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (as
amendcd).

The above financial results for the quarter and half year ended 30™ September 2024 have been prepared in accordance
with Accounting Standard (AS) — 25 on Interim Financial Reporting issued by the Institute of Chartered Accountants of
India (ICAI), following the same accounting policics and practices as those followed in the Annual Financial
Statements for the year ended 31% March, 2024 except for the classification and valuation of investments which is as
per the Master Direction No. RBI/DOR/2023-24/104 DOR.MRG.36/21.04.141/2023-24 on Classification, Valuation
and Operation of Investment Portfolio of Commercial Banks (Directions), 2023 issued by Reserve Bank of India dated
September 12, 2023 applicable from April I, 2024. While hitherto, the investment portfolio was classified under the
Held to Maturity (HTM), Available for Salec (AFS) and Held f(or Trading (HFT) categories, the revised
norms/framework bring in a principle-based classification of investment portfolio and a symmetric treatment of fair
value gains and losses. In accordance with the revised framework and the Bank’s Board Approved Policy, the Bank has
classified its investment portfolio as on April 01, 2024 under the categories of Held to Maturity (HTM), Availablc for
Sale (AFS) and Fair Value Through Profit and Loss (FVTPL) with Held for Trading (HFT) as a sub-category of
FVTPL and from that date, measures and values the investment portfolio under the revised framework. On transition to
the framework on April 01, 2024, the net difference of Rs.4,249.54 crores (debit), net of tax impact, between the
revised carrying valuc and the previous carrying value of the investment portfolio has been adjusted / debited in the
General Reserve in accordance with this framework. Also, the balances in Investment Reserve Account (IRA), if any,
as of March 31, 2024, shall be transferred to the Revenue/ General Reserve if the bank meets the minimum regulatory
requirements of [FR. Further, there is increasc in income on investments by Rs.115.34 crores and Rs.229.42 crores and
increcasc in AFS Reserve by Rs.83.07 crores and Rs.100.76 crores during the current quarter and half ycar ended
September 30, 2024 respectively

The financial results have becn arrived at afler considering provisions for Non-Performing Assets, Non-Perlorming
Investments, Standard Assets (including Stress sector), Restructured Asscts, provision for exposure to entities with
Unhedged Foreign Currency exposure, Amortization of premium relating to Investment under ‘Held to Maturity’
category, Depreciation on Investments and on Fixed Assets, Employce Benefits, Income tax including Deferred Tax
on the basis of extant guidclines issued by Reserve Bank of India and applicable accounting standards issued by the
Institute of Chartered Accountants of India.

Provision for Depreciation on Fixed asscts, Employcc Benefits, Income Tax (Including Deferred Tax) and other
usual and necessary provisions have been made on estimated basis, which are subject to adjustment, if any at the year
end.

The Government of India, vide the Taxation Laws (Amcndment) Act, 2019, inserted section 115SBAA in the Income
Tax Act 1961 w.e.f. April 1,2019. The Bank has evaluated the options available under section 115BAA of the Income
Tax Act, 1961 and opted to continuc to recognize the Taxes on Income for quarter and half year ended 30" Scptember,
2024 as per the carlier provisions.

Review of Deferred Tax Assets has been carried out based on Bank management’s estimate of possible tax benefits
against timing difference in accordance with Accounting Standard — 22 “Accounting for Taxes on income” issucd by
The Institute of Chartered Accountants of India and Nct Deferred Tax Asscts of Rs.1520.80 crorc is recognized as at
30™ September 2024 (Rs.1656.52 crore as at 30" September 2023).
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Reviewed Unaudited Financial Results for the Quarter/ Half Year ended 30" September, 2024

As per the Reserve Bank of India directions for initiating Insolvency Process- Provisioning Norms, vide letter No.
DBR. No. BP:15199/21.04.048/2016-17 dated June 23, 2017, and DBR.No.BP.1907/21.04.048/2017-18 dated August
28, 2017, the bank is holding the provisioning of Rs.435.70 crore as on 30" September 2024 (30™ September 2023 —
Rs.265.11 crore) as against the balance outstanding of Rs.435.70 crore as on 30" September 2024 (30" September
2023—-Rs.265.11 crore) in respect of NPA borrowal accounts referred in aforesaid circular.

In accordance with the RBI Circular. No. DBR.No.BP.BC.18/21.04.048/2018-19 dated January 01, 2019
DOR.No.BP.BC.34/21.4.048/2019-20 dated February 11, 2020 and DOR.NO.BP.BC/4/21.04.048/2020-21 dated
August 06, 2020 on “Micro, Small and Medium enterprises (MSMEs) sector — Restructuring of Advances”, the details
of MSME restructured accounts are as under:

(Rs. in crore)

No. of Accounts Restructured Amount as on 30.09.2024 Provision held
3639 198.13 58.55

In accordance with the RBI Cir. No. DOR.STR.REC.11/21.04.048/2021-22 dated 05.05.2021 on “Resolution
Framework — 2.0: Resolution of Covid — 19 related stress of Individuals and Small Business”, RBI Cir. No.
DOR.STR.REC.12/21.04.048/2021-22 dated 05.05.202! and RBI Cir. No. DOR.STR.REC.21/21.04.048/2021-22
dated 04.06.2021 on “Resolution Framework 2.0 — Resolution of Covid — 19 related stress o1’ Micro, Small and
Medium Enterprises (MSMEs)”, the number of borrower accounts where modification were sanctioned and
implemented and the aggregate exposurc to such borrowers are as under:-

(Rs in crorc)

No. of Accounts Restructured Amount as on 30.09.2024 Provision held

6085 700.61 107.96

10. (i) Details of resolution plan implemented under the Resolution framework for COVID-19 related stress as per RBI

Circular dated August 6, 2020 (RF 1.0) and May 05, 2021 (RF 2.0) are given below:-

(Rs. in crores)

Type of | Exposurc to accounts | Qut of (A), Out  of | Outof (A) | Exposure to accounts

Borrower classified as standard | aggregate debt | (A) amount classified as standard
conscquent to | that slipped | amount paid by the | consequent to
implementation of | into NPA | written borrowers | implementation of
resolution plan- | during the half | off during the | resolution plan-
Position as at the end | year during half year Position as at the end
of the previous half the half of this half year
year (A) yecar

(i) Personal loans 748.90 38.58 0 53.87 680.81

(if) Corporate 712.26 34.03 0 94.35 ' 632.44

persons#

Of Which MSME 320.76 33.76 0 29.09 264.92

(iii) Others 31.44 3.23 0 1.84 26.07

Total 1492.60 75.84 0 150.06 1339.32

ftas defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016
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Reviewed Unaudited Financial Results for the Quarter/ Half Year ended 30" September, 2024

I'1. The Bank is carrying a provision of Rs.8.92 crore as on 30" September 2024 being 5% of outstanding food credit
availed by the State Government of Punjab as per the RBI letter no. DBR (BP) No. 7201. 21.04.132 /2017-18 dated
08.02.201 8 issued to SBI, the lead bank.

12. The Bank holds an additional standard asset provision in respect of 01 borrower’s accounts, in terms of RBI Circular
DBR No. BP.BC.45/21.04.048/2018-19 dated 7™ June, 2019 on “Prudential Framework for Resolution of Stressed
Assets” amounting to Rs.24.88 crore. The details are as under:-

(Rs. in crore)

Amount of Loans | Amount of Loans| Amount of Loans as| Addl. Provision required| Provision out of

Impacted by RBI | to be classified as| on 30.09.2024, out of| for loans covered under| (D) made by
Circular NPA (B) classitied as NPA | RBI Circular 30.09.2024

(A) (B) © (D) (E)

70.29 - - 24.88 24.88

13. (i) In accordancc with RBI circular no.DOR.STR.REC.51/21.04.048/2021-22 dated September 24, 2021; in respect of
the details of loans transferred/acquired during the period ended 30" September 2024 are given below:

(a) The bank has not transfcrred and acquired NPA and Special Mention Account (SMA) during the quarter and half
year ended 30" Scptember 2024,

(ii) Details of Standard assets acquired through assignment/ Novation and Loan Participation

Co-Lending:
Particul Quarter ended Period ended
grisHAs 30.09.2024 30.09.2024
(Cumulative)
No. of accounts purchased | 1672 15220
Aggregate Outstanding (Rs. in crore) 318.04 2914.03
Weighted average maturity (in months
g & ¥ : 183.92 174.40
Weighted average holding period (in months)
0.83 10.90
Retention of beneficial cconomic intcrest MSME- 20% MSME- 20%
HI.- 25% H-25%
Coverage of tangible security coverage (%)
181.79 184.71

The loans acquired are not rated as these are to non-corporate borrowcrs.

Pool Buy-out:

Particulars Corporate | Agri | Retail | MSME
Mode of Acquisition Direct Assignment (as on 30-09-2024)
Aggregate Principal outstanding of ; y

loans acquired (in crores) ¥l W 2,344.44 gt
Weighted Average Residual 1 1

MVt (0 yenre) Nil Nil 16.08 16.22
Wecighted Average Holding Period ] .

by Originator (in years) Wil At 3.06 Z109
Tangible Security Coverage (%) Nil Nil 182.46 114.20
Rating wisc distribution of Loans x ) =y

J Nil Nil = =

acquired by Value
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Reviewed Unaudited Financial Results for the Quarter/ Half Year ended 30" September. 2024

(iii) The distribution of the Security Reccipts (SRs) held across the various categories of Recovery Ratings assigned to
such SRs by the credit rating agencies as on 30" September 2024:
(Rs. in crore)

Recovery Rating Band Book Value 2s on 30.09.2024 Book Value as on 30.09.2023
RR I+ Nil Nil
RR1 : Nil 23.82
RR2 Nil Nil
RR3 Nil Nil
RR4 Nil Nil
RRS Nil Nil
Rating Withdrawn Nil Nil
Total Nil 23.82

In terms of RB! circular-RB1/2015-16/376/DBR no.BP.BC.92/21.04.048/2015-16 dated 18.04.2016 details of Fraud
and Provision arc as below:-

During the Quarter ended 30th September 2024, Bank has reported 89 cases of Non-Borrowal frauds and 12 cases of
Borrowal frauds 1o Reserve Bank of India. The total amount reported to Reserve Bank of India for the Quarter ended
30" Scptember 2024 is Rs.9329.88 lakh, out of which Rs.9287.30 Lakh is extent of Loss to the Bank. Bank has made
full provision for the same.

(Amount in Lakh)
Particulars During quarter and Half year| During quarter and Half
ended on 30.09.2024 year ended on 30.09.2023
Number of frauds reported 230 101
Amount involved in fraud 9807.75 32.13
Amount of provision made for such frauds 9474.07 022

In terms of Reserve Bank of India (RBI) circular, Banks arc required to make Pillar 3 disclosures including Leverage
ratio, Liquidity coverage ratio and Net Stable funding Ratio (NSFR) under the Basel 1l capital regulations. Thesc
Disclosures will be made available on the Bank’s websitc: hltps:/punjabandsindbank.co.in. The Disclosures have not
been subjected to review by Statutory Central Auditors of the Bank.

. The Bank has estimated the liability towards Unhedged Forcign Currency Exposure in terms of RBI (Unhedged

Forcign Currency LExposure) Directions, 2022 vide circular DOR.MRG.REC.76/00-00-007/2022-23 dated October 11,
2022 and is holding a provision of Rs.0.33 crore as on 30" September 2024.

. The bank has funded exposurc of Rs 123.46 crore in 02 borrower’s accounts which are under litigation and respective

adjudicating authorities have granted stay on downgrading. The bank has made adcquate provisions for the accounts.

. The Provision Coverage Ratio (Including T.W.0O) as at 30" Scptember 2024 works out to 88.56 % (30" September

2023 — 88.54%).

. The estimated additional Pension liability on account of revision in family pension was Rs.236.84 crorc. RBI vide its

Circular RB1/2021-22/105 DOR.ACC.REC.57/21.04.018/2021-22 dated 4" October, 2021, has permitted all member
Banks of Indian Banks |Association to amortize the said additional liability over a period not exceeding five years
beginning with the financial year ending 31 March, 2022, subjcct to a minimum of 1/5"  of the total amount being
charged cvery year. The Bank is amortizing the said liability over a period, not excceding S years commencing from
the financial year ende :3 1** March, 2022, subject to a minimum of Rs.47.37 crore every year. Balance unamortized
amount as on 3!* Marcl , 2024 was Rs.94.73 crore. Accordingly, the Bank has charged 1/4"™ amount of Rs.47.37 crore
per quarter to the Profit and Loss Account i.c Rs.12.00 crore for the previous quarter ended 30" June, 2024, Rs.12.00
crorc and Rs.24.00 crorg for the current quarter and half year ended 30" September, 2024, rcspectively and the balance
unamoftized amount of Rs.70.73 crore has been carricd forward. Had the Bank charged the d\ire additional liability to
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Reviewed Unaudited Financial Results for the Quarter/ Half Year ended 30" September, 2024

the Profit and Loss Account, the net profit (after tax) fer the quarter and haif year ended 30" September, 2024 would
liave been lower by Rs.46.02 crore.

. In terins of RBI Circular DOR.AUT.REC.12/22.01.001/2022-23 dated April 07, 2022 on establishment of Digital

Banking Units (DBUs) and reporting of Digital Banking Segment as a Sub- segment of Retail Banking Segment under
Accounting Standard 17 “Segment Reporting”, bank has reported Digital Banking Scgment as a sub — segment of
Retail Banking Scgment.

The value of shifting/ sales from HTM category (excluding onetime transfer and sale under pre — announced Open
Market Operations auctions and repurchase of Government securities by Government of India) during the half year
ended 30™ September, 2024 does not cxceed 5% of the book value of investments held in HTM category at the
beginning of the ycar.

Details of Investors complaints received and disposed-off during the quarter and half year ended 30™ Scptember, 2024:

‘ Beginning Received Dispoéed off Lying unresolved _l
I 0 1 1 0 |

The bank has purchased Priority Sector lending Certificate (PSLC) of Rs.895 Crores under agriculture sector during
the Quarter and Half Year ended September 2024.

In terms of RBI Guidelines DBOD No. BP.BC.28/21.04.141/2009-10 dated August 4, 2009 and DBOD No.
BP.BC.57/62-88 dated Deccmber 31, 1988, Bank has participated in Inter-Bank-Participation Certificate (IBPC) on
risk sharing basis for maximum period of 180 days, thereby increasing the Bank’s Total Advances by Rs.3501.67
Crore as on 30.09.2024 to same extent.

Till previous year i.c. upto March 31, 2024, the recovery in non-performing assets (other than the cases covered
under special schemes introduced by RBI, Strategic Debt Restructuring, Flexible Structuring of Long-Term Project
[.oans, Change in Ownership of Borrowing Entitics, Outside Strategic Debt Restructuring Schemec where
subsequently the account turns NPA) was appropriated first towards principal and thercafter towards interest and
charges. To ensure better financial presentation and in consonance with industry practice, the Bank during the current
quarter has changed the said practise retrospectively from the beginning of the current year i.e. from April 1, 2024
onwards, and accordingly has appropriated the recovery in the non-performing asscts (NPA) (irst towards Charges,
Costs ete., thereafter towards unrealised Interest / Interest and then towards the principal. The same has resulted in
an increasc in interest income by Rs.17.58 crores for the half year ended 'Scptcmbcr 30, 2024 and increcase in NPA
and provision by Rs.17.58 Crorc and Rs.10.51 Crorc respectively as at September 30, 2024.

. ‘The bank docs not have any subsidiary/associate/joint venture as on 30™ September 2024, as such consolidated

(inancial statements arc not applicable to the bank.

The figures of previous period have been regrouped and reclassified wherever considered necessary in order to make
them comparable with the figures of the current period.

oS Cr s
Arnab Goswamy
CHIET FINANCIAIL OFFICER

R \ra
EXECUTIVE DIRECTOR
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Reviewed Unaudited Financial Results for the Quarier! Haif Year ended 30" September, 2024
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Independent Auditor’s Limited Review Report on Unaudited Financial Results

for the Quarter and Half Year ended September 30, 2024 of ‘Punjab & Sind
Bank’ Pursuant to the Regulations 33 and S2 of the SEBI (Listing Obligations

To

and Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors
Punjab & Sind Bank
New Delhi
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We have reviewed the accompanying statement of unaudited financial results (‘the
Statement’) of Punjab & Sind Bank (“the Bank") for the quarter and half year ended
September 30, 2024, being submitted by the Bank pursuant to the requirement of
Regulations 33 and 52 read with Regulation 63(2) of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘the Regulations’). Our responsibility is to issue a report on these financial results based
on our review. The disclosures relating to "Pillar 3 under Basel Ill Capital Regulations",
"Leverage Ratio", "Liquidity Coverage Ratio" and “Net Stable Funding Ratio”, as have
been disclosed on Bank's website and in respect of which a link has been provided in the
aforesaid Statement have not been reviewed by us. We have initialed the Statement for
identification purposes only.

This statement, which is the responsibility of the Bank’s Management and approved by
the Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial
Reporting”, prescribed by the Institute of Chartered Accountants of India (ICAI), the
relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and
directions issued by the Reserve Bank of India (RBI) from time to time (“RBI Guidelines™)
and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review is limited
Page 1 of 3
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primarily to inquiries of Bank personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

These financial results include the relevant returns of 20 branches and Treasury Division
reviewed by us, 351 branches reviewed by concurrent auditors and un-reviewed returns
of 1,209 branches. The financial results also include the relevant returns of various head
office departments reviewed by us. In the conduct of our review we have also relied upon
the review reports submitted by external concurrent auditors (including the retired
employees of the Bank). These review reports cover 75.36% including 55.89% of which
has been covered by us of the advance portfolio (excluding the advances of asset recovery
branches and food credit) and 63.18%, including 25.44% of which has been covered by
us, of gross non-performing assets (excluding the non-performing assets of assets recovery
branches) of the Bank as on September 30, 2024. Apart from these review reports, in the
conduct of our review, we have also relied upon various information, reports and returns
received from the un-reviewed branches/other offices of the Bank and generated through
centralized database at Bank/s Head and Zonal offices.

Based on our review conducted as above, subject to the limitations as mentioned in Para
3 and 4 above, nothing has come to our attention that causes us to believe that the
accompanying statements of unaudited financial results read togcther with notes thereon,
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulations 33 and 52 read with Regulation 63(2) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant
prudential norms issued by the Reserve Bank of India in respect of income recognition,
asset classification, provisioning and other related matters.

Emphasis of Matter

We draw attention to Note No. 19 to the financial results, regarding amortization of
estimated additional liability on account of revision in family pension amounting to Rs.
94.73 crores. As stated therein, the Bank has charged amount of Rs. 12.00 crores and Rs.
24.00 crores to the Profit and Loss account for the current quarter and half year ended
September 30, 2024 respectively and the unamortized expense amounting to Rs. 70.73
crores has been carried forwarded in terms of RBI Circular No. RBI/ 2021-22/105
DOR.ACC.REC.57/21.04.018/2021-22 dated October 04, 2021.

Our conclusion is not modified in respect of the above matter.
Other Matter

We draw attention to the fact that corresponding figures for the quarter and half year ended
September 30, 2023, are based on previously issued financial results of the Bank, that
were reviewed by the predecessor auditors M/s. Ghiya & Co. and M/s Shiv & Associates,
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along with two present auditors M/s. Chaturvedi & Co. LLP and M/s Manohar Chowdhry
& Associates, who had expressed an unmodified conclusion on those financial results.

Our conclusion is not modified in respect of the above matter.

CHATURVEDI & COLLP
Chartered Accountants
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(CA. Vinay Saraf)
Partner
M. No. 087262

Date : October 19, 2024
Place: New Delhi
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d. preparation and maintenance of proper accounting and other records and design,
implementation and maintenance of adequate internal procedures / systems /
processes / controls relevant to the creation and maintenance of the aforesaid records.

This responsibility includes ensuring that the relevant records provided to us for our
examination are correct and complete,

Auditor’s Responsibility

Based on our examination of the relevant records provided by the Bank, our responsibility
is to provide limited assurance that security cover available, has been maintained in
accordance with Offer Document / Information Memorandum in respect of secured listed
non-convertible debt securities.

We conducted our examination in accordance with the ‘Guidance Note on Reports or
Certificates for Special Purposes’ (Revised 2016) (“the Guidance Note”). The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued
by the Institute of Chartered Accountants of India. Further, our scope of work did not
involve performing audit tests for the purpose of expressing an opinion on the fairness or
accuracy of any of the financial information or the financial statements of the Bank, taken
as whole. We have not performed an audit, the objective of which would be the expression
of an opinion on the financial statements, specified elements, accounts or items thereof
for the purpose of this certificate, Accordingly, we do not express such an opinion.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality control for Firms that Perform Audits and Reviews of Historical
Financial Information and Other Assurance and Related Service Engagements.

A limited assurance engagement includes performing procedures to obtain sufficient
appropriate audit evidence on the reporting criteria mentioned above. The procedures
selected depend on Auditor's judgement, including the assessment of the risks associated
with reporting criteria.

The procedures performed in a limited assurance engagement varies in nature and timing
from, and are less in extent than for, a reasonable assurance. Consequently, the level of
assurance obtained in a limited assurance is substantially lower than the assurance that
would have been obtained had a reasonable assurance engagement been performed.

Conclusion

Based on our examination and as per the information and explanation given to us, Bank
has made the compliance of the covenants/terms of the issue of the listed debt securities
(NCD's of Rs.1237.30 cr as at 30" September 2024). Further, as these bonds are
unsecured the attached Annexure-1 is NIL.

Restriction/Purpose on use

The Security cover certificate is being issued in consonance with SEBI Regulations and
shall have no effect on the seniority of such instruments and all other terms and conditions
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applicable for the issue of the bonds as specified by RBI Master Circular No
DBR.No.BP.BC.1/21.06.202/2015-16 dated July 1, 2015 for Basel lll compliant bonds /
RBI Master Circular No DBR.No.BP.BC.4/21.06.001/2015-16 dated July 1, 2015 for Basel
Il compliant bonds as amended from time to time, and the terms of the issue.

This Certificate has been issued at the specific request of the Bank pursuant to the
requirements of above-mentioned SEBI Guidelines. It should not be used by any other
person or for any other purpose. Accordingly, we do not accept or assume any liability or
any duty of care or for any other purpose or to any other party to whom it is shown or into
whose hands it may come without our prior consent in writing.

For S. P. Chopra & Co.
SPPES
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Place: New Delhi
Date: 19.10.2024



ASSETS

Annexure [

Property, Plant
andEquipment

Capital Work-
in- Progress

Right of Usc
Assels

Goodwill

Intangible
Assets

Intangible
Assetsunder
Development

Investments







Lease
Liabilitics
Provisions
Others
o 1 WA B—EE
Exclusive
Security Pari-Passu
Cover Security
Ratio Cover Ratio

| This column shall include book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issued.

ii This column shall include book value of assets having exclusive charge and outstanding book value of all corresponding debt other than
column C.

il This column shall include debt for which this certificate is issued having any pari passu charge - Mention Yes, else No.

IV This column shall include a) book value of assets having pari-passucharge b) outstanding book value of debt for which this certificate is issued
andc). other debt sharing pari- passucharge along with debt for which certificateis issued.

VY This column shall include book value ofall other assets having pari passucharge and outstanding book value of corresponding debt.

Vi This column shall include all those assets which are not charged and shall include all unsecured borrowings including subordinated debt and
shall include only those assets which are paid-for.

vii [ order to match the liability amount with financials, it is necessary to eliminate the debt which has been counted more than once (included under
exclusive charge column as also under pari passu). Onthe assets side, there shall not be elimination as there is no overlap.

viii Assets which are considered at Market Value like Land, Building, Residential/ Commercial Real Estate to be stated at Market Value. Other

assets having charge to be stated at book value/Carrying Value.

iX The market value shall be calculated as per the total value of assets gentianed in Column O.
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