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H.O. Account & Audit Department

fFI'Cr "SHARES CELL" Bank House, 1st Floor

8. mW/AGovtoﬂndwUndeﬂakm) 21, Rajendra Place, New Delhi-110008

Phone : 011-25782926, 25812922, 25817353, 25728930, Telefax : 25781639, 15728919, Email : complianceofficer @ psb.co.in

|3 /Ref. No. femr®/Dated: . .....coceeerr
Ref: PSB/HO/Shares Cell/ /2019-20 November 08, 2019
To,
| Bombay Stock Exchange Limited, National Stock Exchange of India Ltd.,
| DeEartment of Corporate Services, Exchange Plaza, C — 1, Block - G,
25" floor, Phiroze Jeejeebhoy Towers, Bandra Kurla Complex. Bandra (East),
Dalal Street, Fort, Mumbai — 400 051.
Mumbai — 400 001. SYMBOL: PSB SERIES: EQ
SCRIP ID : PSB
SCRIP CODE : 533295

Dear Sir,

Reg: Publication of Corrigendum to Extraordinary General Meeting.

This is in continuation to our letter dated 07.11.2019 informing stock exchanges about
Corrlgendum to Notice for Extraordinary General Meeting which is scheduled to be held on
Monday, 1 1™ November 2019 at 10.00 AM at Punjab & Sind Bank, Staff Training College,
Institutional Area, Plot No.3, Sector 3, Rohini, Delhi 110085.

We are forwarding a copy of Corrigendum to Extraordinary General Meeting published in

Financial Express (English newspaper) and Jansatta (Hindi newspaper) on 08.11.2019.

You are requested to take a note of the same.

Yours f'aithfully,

uul

Vmay Khandelwal
Company Secretary
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EXTRA ORDINARY GENERAL MEETING — CORRIGENDUM -
Subsequent to the issuance of Notice of EGM dated 14.10.2019 convening Extra Ordinary General Meeting of the
Bank on Monday. 11th November 2019 at 10.00 AM at Punjab & Sind Bank, Staff Training College, Institutional Area,
Plot No. 3, Sector 3, Rohini, Delhi - 110 085, Bank has received communications from BSE & NSE wherein it has been
stated that the Bank's Shares are not frequently traded during the twelve calendar months preceding the relevant date,
in stock exchanges where the shares of the Bank are lised. As per Regulation 165 of SEBI (ICDR) Regulations, where
the shares of an issuer are nct frequently traded, the price shall be determined by the Issuer.shall take into account the
valuation parameters including book valve. comparable trading multiples, and such other parameters as are
customary for valuation of shares of such companies: Provided that the issuer shall submit-a certificate stating that the
issuer is in compliance of this regulation, obtained from an independent valuer to the stock exchange where the equity
shares of the issuer are listed. Accordingly, the item No.1 of the Special Resolution as contained in the said Notice
stands amended and willnow be read as under:
ITEMNO. 1
To consider and if thought fit, to pass with or without modification(s), the following Resolutions(s) as Special
Resolution(s):
"RESOLVED THAT pursuant to the provisions of the Banking Companies (Acquisition & Transfer of Undertakings)
Act, 1980 (hereinafter referred to as the *Act”) read with the Nationalized Banks (Management and Miscellaneous
Provisions) Scheme. 1980 (hereinafter referred to as the “Scheme’) and Punjab & Sind Bank (Shares & Meetings)
Regulations, 2008 (hereinafter referred to as the “Regulations’) and subject to the approvals, consents, sanctions, If
any, of Reserve Bank of India (RBI), Government of India {(GOI), Securities and Exchange Board of India (SEBI),
and/or any other authority as may be required in this regard and subject to such terms, conditions and modifications
thereto as may be prescribed by them In granting such approvals and which may be agreed to by the Board of Directors
of the Bank and subject to SEBI (Issue of Capital & Disclosure Requirements) Regulations, 2018 [SEBI (ICDR)
Regulations], SEBI! (Listing Obllgations & Disclosure Requirements), Regulations 2015 (SEBI (LODR)
Regulations), as amended from time to time and regulations prescribed by RBI and all other relevant authorities from
time to time and subject to the Listing Agreements entered into with the Stock Exchanges where the equity shares of
the Bank are listed. consent of the shareholders of the Bank be and is hereby accorded to the Board of Directors of the
Bank (hereinafter calied “Board”) which shall be deemed to Include a committee which the Board may have
constituted or/may constitute, lo exercise its powers including the powers conferred by this resolution) to create, offer,
issue and allot up to 9,89,93,710 Equity Shares to the President of India (Govemment of India) on preférential basis, of |
the face value of Rs. 10/- each at an issue price of Rs.79.50 per Equity Share (including premiuim of Rs.69.50 per
equity share) determined in accordance with Valuation Certificate Issued by an Independent valuer Mr. Yashlok
Dubey, Registered Valuer, under Regulation 165 of SEBI (ICDR) Regulations 2018 as amended frorn time-to time
amounting to Rs.787 Crore (Rs. Seven Hundred Eighty Seven Crore only)." gl i
“RESOLVED FURTHER THAT the Relevant Date for the preferential issue of thé above mentioned equity shares’
shall be 11.10.2019 (12.10.2019 being weekend), being the date 30 days prior to thedate of EGM."
“RESOLVED FURTHER THAT the Board shall have authority and power to accept any modification in the proposal as
may be required or imposed by the Government of India / Reserve Bank of India / Securities & Exchange Board of
India/ Stock Exchanges where the shares of the Bank are listed or such other appropriate authorities at the time of
according / granting their approvals. consents, permissions and sanctions to issue, allotment and listing thereof and as
agreed to by the Board.”
"RESOLVED FURTHER THAT the said equity shares to be issued and allotted on preferential basis in pursuance of
this Resolution shall be issued in dematerialized form and shall be subject to lock-in requirements required under
"SEBI (ICDR) Regulations™ and shall rank pari-passu In all respects with the existing equity shares of the Bank in all
respects and shall be entitled to dividend declared, if any, in accordance with the statutory guidelines or any other law
that are in force at the time of such Jeclaration.” . 3
"RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board be and is hereby
authorised to do all such acts, deeds, matters and things as it may in Its absolute discretion deem necessary, proper
and desirable and to settle any question, difficulty or doubt thatmay arise in regard to the Issue of the equity shares and
further to do all such acts, deeds, matters and things, finalise and execute all documents and writings as may be
necessary, desirable or expedient as it may in its absolute discretion deem fit, proper or desirable without being
required to seek any further consent or approval of the shareholders or authorise to the end and Intent that the
shareholders shall be deemed to have given their approval thereto expressly by the authority of this resoiution”
"RESOLVED FURTHER THAT the Board be and is hereby authorised to deleégate all or any of the powers herein
conferred on it, to the Managing Director and Chief Executive Officer or Executive Director or such other-officer(s) of
the Bank as itmay deem fit to give effect to the aforesaid Resolution.” : :
Consequently following points of ftem No. 1 to the Explanatory Statemerit & Disclosures to the Special Resolution
stands modified,as under:- .
b) Shareholder approval is therefore sought for the issue of 9,89,93.710 equity shares of Rs.10 each fully paid for cash
at premium of Rs.69.50 per share determined in accordance with Valuation certificate Issued by an independent
valuer, Mr.Yashlok Dubey, Registered Valuer under Regulation 165 of SEBI (ICDR) Regulations 2018 upto the amount
of Rs.787,00,00,000 only, through preferential issue of equity shares in the Yavour of GOI.
c) The entire preferential issue will be subscribed by the GOI — the promoter of the Bank. i )
The relevant date for the preferential issue, as per the SEBI (ICDR Regulations) as amended from time to time, for the
issue of the above mentioned equity shares shall be 11.10.2019 (12.10.2019 being weekend) being the date 30 days
prior to the Extraordinary General Meeting.
d) The share holding pattern of the Bank, before and after Preferential Issue of shares will be as under:

8§ No. Category ““Before the lssue After the Issue
NG. of Shares held Percentage of No. of Shares heia Percentage of
shareholding shareholding |
A Promoter's Holding (GOI) 483324032 80.28 582 3177&2 83.06
B Non- Promoter Holding 118735354 19772 _ﬁ_maéfi;m 16.84
Total 602059386 100.00 701053006 100.00

postissue holding of the Government of India will stand at 83.06% and consequently, thefe will be no change In ¢ontrol.
f) Consequent to the preferential allotment of 9,89,93,710 Equity Shares to the Govemmient of India, the eq'ulty shares
holding of the Government of India will stand increased to 582317742 (83.06°/?) and there will be no change in control.
@) The identity of the Proposed Allottees and the percentage of post Pfef_erentlal Issue capital thatmay be held by them
and change in control. ifany, in the issuer consequent to the preferentialissue:

Number of Shares Percentage of Capital
Pre - Issue 483324032 . 80.28
Post - Issue 582317742 83.06

h) Since the shares of the Bank were nfrequently traded, the disclosures under Regulation 163(1) (g) & (h) of SEBI
|CDR) Regulations are not applicable. nr - v
l(t is inf<))rm3d that in page No. 14 under Explanatory statement a new pomtr(r) |stto belznn;elag afftelrtpoint (q) as;

The Bank (issuer) orany of its promoter (President of India) or directors is not a wlliful def aulter. .
2" oteher infc(eratio)n as s)t,ated in the above referred notice dated 14.10.2019 will remain unchanged and should be

read along with this corrigendum.

us By order of the Board of Directors
For Punjab & Sind Bank

Place: New Delhi ’ i (S. Harlsankar)
' ‘ CE
Date: 07 November. 2014 MD & (o]
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