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Dear Sir,

Reg: Disclosure under Regulation 30 of SEBI (LODR) Regulations, 2015

This is to inform you that the Reserve Bank of India (RBI) vide its letter dated June 3, 2022 has
imposed a monetary penalty of Rs.27.50 lakh (Rupees Twenty Seven Lakh Fifty Thousand
only) on Punjab & Sind Bank. As per the order, the penalty has been imposed in exercise of the
powers conferred under section 47A (1) (c) read with sections 46 (4) (i) and 51 (1) of the
Banking Regulation Act, 1949 on account of the failure of the bank to comply with certain
directions issued by RBI on ‘External Benchmark Based Lending’.

We request you to take note of the above pursuant to Regulation 30 of SEBI (LODR)
Regulations, 2015.

Yours faithfully,

Debol—

Saket Mehrotra
Company Secretary



