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Dear Sir,

Reg: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

We wish to inform you that Punjab & Sind Bank has entered into an agreement with National
Asset Reconstruction Company Limited (“NARCL™) on March 10, 2022 regarding investment
in NARCL.

Pursuant to Recgulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 we wish to provide the following disclosures:

Requisite details of the transaction:

1. Name of the target entity, details in brief such | National Asset Reconstruction Company
as size, turnover etc. Limited (NARCL).

Date of Incorporation: 07th July 2021

Total Authorized Share Capital :
Rs.2750.00 crore

Whether the transaction would fall within This transaction does not constitute a |
related pany transactions? If yes, whether the | related panty transaction.
same is done at "arms length”

D




———————

Whether the promoter/promoler group/group No

companics have any interest in the entity heing

acquired? If yes, nature of interest and details

thereof.

Industry to which the entity being ncquircd' Financial  Services  (Assel
belongs; Reconstruction)

5 Objccts and effects of transaction (including | Financial investment being done to
but not limited to. disclosurc of reasons for [ ecnsure prompt resolution including
acquisiton of target entity, if its business is | recovery of NPA accounts
outside the main linc of business of the listed
entity)

0. Brief dectails of any governmental or rcgulatory | Prior RBI approval received on ﬂ
approvals required for the acquisition 09.08.2021

oo |

Indicative time period for completion of the
transaction

Equity investment would be donec in
tranches. with first tranche of equily
investment of Rs.28.18 crore expecited
to be completed by 31.03.2022

Nature of consideration details of the same

Total cash consideration of up to Rs.55
crore in tranches to acquirc up to 2%
equity holding in NARCL.

Price at which the shares are purchased
(Purchasc Price per Share)

Total cost of acquisition for the bank
would be Rs.55 crore to be invested in
tranches to acquire up to 2% cquily
holding in NARCL.

Percentage of sharcholding / control invested
and / or number of shares invested (Purchase
Shares)

Punjab and Sind Bank would have an
equity holding of up to 2% in NARCL

Bricf background about the entity

National Assct Reconstruction Company
Limited (NARCL).

Date of Incorporation: 07th July 202 |
History of last 3 years tumover (Total
revenuc): Not Applicable

Country of Presence: India

You arc requested to take a note of the same.

Yours faithfully.

(bt

Saket Mehrotra
Company Secretary
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