
MARINE CARGO INSURANCE

Marine Cargo Insurance covers Loss or

Damage to Cargo while being transported By

Rail, Road, Sea and Air.

SCOPE OF COVER : Cover varies from

simple road / rail risks to All risks depending

upon the cover taken.

COVER FOR TRANSPORT WITHIN INDIA :

There are THREE types of covers available :

INLAND TRANSIT (RAIL OR ROAD) CLAUSE

A, B AND C

CLAUSE A (All Risk) - Provides for All risks

of physical loss or damage.

CLAUSE B (Transit Risk) - Provides Basic

cover of physical loss or damage of cargo

caused by Fire, Lightning, breakage of bridges

and accident/derailment to carrying vehicle.

CLAUSE C (Basic Risk) - covers physical

loss or damage to the cargo by fire and

lightning only.

DURATION : The duration of cover under

Clause A and B is from the time the goods

leave the warehouse till the time they reach

final warehouse but not exceeding 7 days after

arrival of the railway wagon or lorry at the

destination town.

IMPORTANT EXCLUSIONS :

l Insufficient or unsuitability of packing or

preparation.

l Loss or damage to willful misconduct of

the insured.

l Wear and tear ordinary/customary loss

in weight.

l Loss or damage caused by delay

l Loss or damage caused by inherent

property or nature of cargo

l War risks, Riot and Strike and

l Malicious Act (This is excluded only

under Clause B & C)

l By paying Extra Premium we can cover

the Riot & Strike.

PREMIUM RATES : Depends upon the factors

like nature of cargo, type of packing, Mode of

transport, distance, type of cover required and

claims experience etc., The rating will be

determined by the Branch/ DO/ RO depending

on the underwriting limits. The profitability of

the portfolio of the client also plays a vital role

in determining the rates.

COVER FOR EXPORT/IMPORT : Cover for

exports/imports is subject to a set of

Internationally used clauses known as Institute

Cargo Clauses (ICC) Cover under ICC (A) is

wider whereas cover under ICC (B) and (C)

are restricted.

a) Institute Cargo Clauses (C)

Risk covered: Loss or damage to the

subject matter by fire, explosion, sinking,

stranding, or grounding of the vessel,

overturning or derailment of the

conveyance, collision of the craft or

conveyance. Loss due to discharge of cargo

at a port of distress. Loss by self jettisons

general average loss.

b) Institute Cargo Clauses (B)

Risk covered: As in the case of ‘C’ above

with the addition of loss by earthquake,

volcanic eruption or lightening, loss of the

cargo washed overboard at the vessel water

damaged either by sea water or river water,

Total loss of any package, lost overboard

the vessel or dropped during loading or

unloading operations.

c) Institute Cargo Clauses (A)

This is the widest format cover. This clause

cover the risk in the case of ‘B’ above with

rainwater damage, piracy, deliberated

damage or destruction by wrongful act of

any person theft, pilferage, non-delivery,

contact with mud oils and acids, damage

by other cargo, other extraneous perils all

involving a fortuity.

OPEN POLICY

If the insured is having frequent large number

of dispatches or incoming materials

Dispatches, it becomes inconvenient to go for

cejerve keÀeieex yeercee

cejerve keÀeieex yeercee, ``veewYeej'' keÀes jsue, meæ[keÀ, mecegê Deewj
Jee³eg mes HeejJeenve keÀjles mece³e ngF& neefve ³ee #eefle keÀes DeeJeefjle
keÀjlee nw ~

DeeJejCe keÀe Òemeej : yeerceeOeejkeÀ Üeje efue³es ieS DeeJejCe kesÀ
Devegmeej ³en meeOeejCe jsue, meæ[keÀ peesefKece mes ues keÀj meJe&peesefKece
keÀes DeeJeefjle keÀjlee nw ~

Yeejle ceW HeefjJenve kesÀ efueS DeeJejCe :

³eneB Hej leerve ÒekeÀej kesÀ DeeJejCe GHeueyOe nQ :

DebleoxMeer³e HeefjJenve (jsue DeLeJee meæ[keÀ) keÌuee@pe S, yeer Deewj meer

keÌuee@pe S (meJe& peesefKece) - meYeer ÒekeÀej keÀer ìtì HetÀì Je neefve
keÀes DeeJeefjle keÀjlee nw ~

keÌuee@pe yeer (HeefjJenve peesefKece) - Deefive, leefæ[le, Hegue ìtìves
Deewj ogIe&ìvee/JeenkeÀ Jeenve kesÀ efiejves kesÀ keÀejCe keÀeieex keÀes ngS
{eb®eeiele #eefle Je neefve kesÀ efueS DeeJejCe oslee nw ~

keÌuee@pe meer (DeeOeejYetle peesefKece) - kesÀJeue Deefive Je leefæ[le kesÀ
keÀejCe keÀeieex keÀes HengB®es {eb®eeiele vegkeÀmeeve ³ee neefve keÀes DeeJeefjle
keÀjlee nw ~

DeJeefOe - keÌuee@pe `S' Je `yeer' kesÀ Debleie&le DeeJejCe peye meeceeve
Jes³ej neTme íesæ[lee nw JeneB mes Debeflece Jes³ej neTme Hengb®eves lekeÀ
efkebÀleg jsueJes Jewieve ³ee uee@jer kesÀ ue#³e mLeeve Hej Hengb®eves kesÀ 7 efoveeW
mes DeefOekeÀ veneR ~

cenlJeHetCe& DeHeJepe&ve :

l DeOetjer Je DeHe³ee&Hle HewefkebÀie ³ee lew³eejer

l yeerceeOeejkeÀ Üs<eHetCe& Deewj peeveyetPe keÀj efkeÀ³ee ie³ee ogJ³e&Jenej

l meeOeejCe ìtì-HetÀì / meeOeejCele: Yeej ceW keÀceer

l osjer kesÀ keÀejCe #eefle ³ee neefve

l keÀeieex keÀer Òeke=Àefle ³ee Debleefve&efnle iegCeeW kesÀ keÀejCe neefve ³ee
#eefle

l ³eg×, næ[leeue, obies keÀe peesefKece Deewj

l Üs<eHetCe& keÀej&JeeF& (³en kesÀJeue keÌuee@pe `yeer' Je `meer' ceW
DeHeJeefpe&le nw)

l DeefleefjkeÌle Òeerefce³ece kesÀ Yegieleeve Hej nce obiees Je næ[leeue
keÀes DeeJeefjle keÀjles nQ ~

Òeerefce³ece ojW : Òeerefce³ece, Òeerefce³ece oeJee DevegYeJe, DeeJeM³ekeÀ DeeJejCe,

otjer, HeefjJenve keÀe lejerkeÀe, HewefkebÀie kesÀ lejerkesÀ, keÀeieex keÀer Òeke=Àefle

pewmes leL³eeW Hej efveYe&j keÀjlee nw ~ yeerceeuesKeve meerceeDeeW kesÀ Devegmeej

oj, MeeKee/ceb[ue/#es$eer³e keÀe³ee&ue³eeW Üeje efveOee&efjle keÀer peeSieer ~

ûeenkeÀ kesÀ meeceeve keÀer ueeYeÒeolee Yeer oj efveOee&jCe ceW SkeÀ cenlJeHetCe&

mLeeve jKeleer nw ~

Dee³eele/efve³ee&le kesÀ efueS DeeJejCe : Dee³eele/efve³ee&le DeeJejCe

Debleje&ä^er³e keÌuee@peeW Hej efveYe&j keÀjlee nw efpevnW ``Fmìerìd³etì keÀeieex

keÌuee@pe'' kesÀ veece mes peevee peelee nw efpemekesÀ Debleie&le DeeF& meer meer

(DeeF& meer meer) (S) Je=nle nw peye efkeÀ DeeF& meer meer (yeer) Deewj (meer)

meerefcele nw ~

keÀ) Fmìerìd³etì keÀeieex keÌuee@pe (meer)

DeeJeefjle peesefKece : meeceeve keÀes Deefive, efJemHeÀesìve, [tyeves,

efoiYe´efcele DeLeJee Jewmeue kesÀ ûeeTb[ nesves, Heueìves DeLeJee Jeenve

kesÀ Heìjer mes Glejves, Jeenve kesÀ ìkeÀjeves mes Hengb®evesJeeueer #eefle

³ee neefve ~ DeeHeele efmLeefle ceW meeceeve keÀes DeeHeele yebojieen Hej

Gleejves mes neefve, mJe³eb penepe mes meeceeve yeenj HeWÀkeÀvee meeceev³e

Deewmele neefve ~

Ke) Fmìerìd³etì keÀeieex keÌuee@pe (yeer)

DeeJeefjle peesefKece : GHe³eg&keÌle keÌuee@pe `meer' kesÀ ceeceues kesÀ meeLe

meeLe, YetkebÀHe, pJeeueecegKeer HetÀìves DeLeJee leefæ[le, penepe kesÀ

THej mes keÀeieex yen peevee, mecegê DeLeJee veoer kesÀ Heeveer mes ngF&

neefve, efkeÀmeer Yeer HewkesÀpe keÀer mebHetCe& neefve, penepe Hej jKes peevee

³ee penepe Hej ®eæ{eves DeLeJee Gleejves kesÀ oewjeve efiej peevee ~

ie) Fmìerìd³etì keÀeieex keÌuee@pe (S)

³en meyemes yeæ[e HeÀecexì DeeJejCe nw ~ ³en keÌuee@pe THej `yeer' ceW

DeeJeefjle peesefKece kesÀ meeLe yeeefjMe kesÀ Heeveer mes neefve, uetìceej,

peeveyetPe keÀj efkeÀ³ee ie³ee vegkeÀmeeve DeLeJee efkeÀmeer J³eefkeÌle keÀer

Üs<eHetCe& keÀej&JeeF& mes #eefle, ®eesjer, GþeF&efiejer, iewj-megHego&ieer, efceÆer

kesÀ lesue Deewj Sefme[ mes mebHeke&À, Dev³e keÀeieex mes neefve, meb³eesieJeMe

Dev³e yeenjer peesefKece ~

Kegueer Hee@efuemeer

³eefo yeerceeOeejkeÀ ueieeleej yengle yeæ[er cee$ee ceW ef[mHew®espe ÒeeHle keÀj

jns nQ DeLeJee Devoj Deeves Jeeues meeceeve kesÀ ef[mHew®e ÒeeHle keÀj jne
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nw lees Ssmeer efmLeefle ceW Òel³eskeÀ ef[mHew®e kesÀ efueS Hee@efuemeer uesves ceW
DemegefJeOee nesieer Dele: Ssmes ceeceueeW ceW Kegueer Hee@efuemeer SkeÀ megefJeOeepevekeÀ
omleeJespe nw ~

DeeJejCe : osMe ceW jsue / meæ[keÀ / Jee³eg ceeie& Hebpeerke=Àle [ekeÀ mes
meeceeve ef[mHew®e kesÀ efueS DeeJejCe ~

DeJeefOe : SkeÀ Je<e&

yeerefcele jeefMe : yeerefcele jeefMe kesÀ HetCe& Òeerefce³ece keÀe Yegieleeve Deefûece
efkeÀ³ee peeSiee efpemekeÀe efveOee&jCe 12 ceefnveeW ceW Yespes peeves Jeeues
Devegceeefvele ef[mHew®eeW Hej DeeOeeefjle nesiee ~ peye yeerefcele jeefMe meceeHle
nes peeSieer lees GmekeÀes DeefleefjkeÌle Òeerefce³ece Yegieleeve keÀjkesÀ yeæ{e³ee
pee mekesÀiee ~

cetu³eebkeÀve keÀe DeeOeej : meeceeve keÀer yeerpekeÀ ueeiele, keÀj, efkeÀje³ee
Deewj yeercee Òeerefce³ece 10% DeekeÀefmcekeÀ MegukeÀeW kesÀ meeLe ~

Hee@efuemeer DeJeefOe kesÀ Deble ceW yeerefcele jeefMe kesÀ DeIeesef<ele Mes<e kesÀ efueS
Henues mes ®egkeÀe³es Òeerefce³ece jeefMe keÀes kebÀHeveer kesÀ efve³eceeW kesÀ DeOeerve
JeeHeme keÀj efo³ee peeSiee ~

Keguee DeeJejCe

Keguee DeeJejCe Dee³eeleeW Deewj efve³ee&leeW kesÀ efueS peejer efkeÀ³ee peelee nw
peye efkeÀ yeerceekeÀlee& HetJe& efveOeee|jle ojeW efve³eceeW Deewj MeleeX kesÀ Devegmeej
Òel³eskeÀ ef[mHew®e / jmeeroeW kesÀ efueS Deueie Hee@efuemeer peejer keÀjves keÀes
lew³eej nes peelee nw ~ Keguee DeeJejCe SkeÀ ueeiet ³eesi³e keÀeiepeele ve
neskeÀj, Kegueer Hee@efuemeer mes Deueie yeercee keÀjves keÀe SkeÀ mecePeewlee nw
peye efkeÀ Kegueer Hee@efuemeer SkeÀ ueeiet ³eesi³e keÀeiepeele nw ~

Jeeef<e&keÀ ìve&DeesJej Hee@efuemeer

³en efkeÀmee r Yee r Dev³e J³eeHekeÀ Hee @e fuemee r mes e fYeVe veneR nw,
leLeeefHe FmekesÀ Òeerefce³ece keÀer oj kesÀJeue efye¬eÀer ìve&DeesJej Hej ueiee³eer
peeleer nw ~

DeefOekeÀ peevekeÀejer kesÀ efueS DeHeves vepeoerkeÀ kesÀ
v³et Fbef[³ee SM³eesjbme kebÀ. efue. kesÀ keÀe³ee&ue³e mes mebHeke&À keÀjW ~

keÀevetveer J³eeK³ee kesÀ efueS Debûespeer DeJelejCe ceev³e nesiee ~

``yeercee Deeûen keÀer efJe<e³e Jemleg nw''

individual policies for every dispatch. For such

cases Marine Open Policy is very convenient

document.

COVERAGE : Covers for insurance of goods

dispatched within the country by Rail/Road/

Air Freight Registered Post.

PERIOD : ONE YEAR

SUM INSURED : Full premium of the sum

insured will be paid in advance and the same

will be determined based upon the estimated

dispatches for 12 months. When the sum

insured is exhausted, same can be enhanced

by paying additional premium.

BASIS OF VALUATION : Invoice cost of

goods, tax, freight & Insurance Premium plus

10% incidental charges.

At the end of the policy period, premium for

undeclared balance of the sum insured already

paid by the insured will be refunded subject

to the rules framed by the company.

OPEN COVER

Open Cover is issued for imports or exports

whereby the insurer agrees to issue individual

policies for individual dispatches/receipts as

per predetermined rates terms and conditions.

The Open Cover is not an enforceable

document but only an agreement to insure as

distinct from an open policy, which is an

enforceable document.

ANNUAL TURNOVER POLICY

This is no different from any open policy

except that rate of premium is charged only

on the sales turnover.

���������� �� ��� ������� ������ � !�"���������#For further details contact your
nearest NIA Office.

For legal interpretation English version
will hold good.
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nce  cejerve keÀeieexcejerve keÀeieexcejerve keÀeieexcejerve keÀeieexcejerve keÀeieex
keÀer megj#ee megefveef½ele keÀjles nQ

cejerve keÀeieex kesÀ efueS mebHetCe&

megj#eemegj#eemegj#eemegj#eemegj#ee

nce ceesìj, Deefive,
mecegêHeejer³e ces[erkeÌuesce, pevelee J³eefkeÌleiele ogIe&ìvee

Deewj Dev³e yengle mes #es$eeW keÀe Yeer yeercee keÀjles nQ  ~

We also insure risks relating to

MOTOR, FIRE,

OVERSEAS MEDICLAIM, JANATA

PERSONAL ACCIDENT and a lot more.
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efo v³et Fefv[³ee SM³eesjvme kebÀHeveer efueefceìs[>?@ A@B CDEFG HIIJKGDL@ MNOPGDQ RFOFS@E
(Yeejle mejkeÀej keÀe GHe¬eÀce / Government of India Undertaking)

efo v³et Fefv[³ee SM³eesjvme kebÀHeveer efueefceìs[TUV WVX YZ[\] ^__`a]ZbV cdef]Zg h\e\iV[
(Yeejle mejkeÀej keÀe GHe¬eÀce / Government of India Undertaking)

ÒeOeeve keÀe³ee&ue³e / Head Office

v³et Fefv[³ee SM³eesjbme efyeefu[bie, 87, cenelcee ieebOeer jes[,
HeÀesì&, cegbyeF& - 400 001.

New India Assurance Building, 87, M. G. Road,

Fort, Mumbai - 400 001.

(DeeF&.Deej.[er.S. HebpeerkeÀjCe mebK³ee / IRDA Registration No. : 190)

meer.DeeF&.Sve. mebK³ee / CIN No. : L66000MH1919GOI000526

Website : www.newindia.co.in

The New India Assurance Co. Ltd. is the Premier,
Multinational the non-life insurance company with
more than 2472 operating offices and is a pioneer
among Indian Companies, insuring the first domestic
air-line to satellite with an array of products and having
its Head Office at Mumbai.

efo v³et Fbef[³ee SM³eesjbme kebÀ. efue. Òeerefce³ej, yengjeä̂er³e iewj peerJeve yeercee kebÀHeveer
nw, efpemekesÀ 2472 Òe®eeueve keÀe³ee&ue³e nQ Deewj Yeejle keÀer mecemle kebÀHeefve³eeW
keÀer DeûeCeer Fme kebÀHeveer ves efJeefJeOe GlHeeoeW keÀer uebyeer met®eer kesÀ meeLe ner Yeejle
keÀer Henueer S³ej ueeFve mes ueskeÀj GHeûen lekeÀ keÀe yeercee efkeÀ³ee nw Deewj FmekeÀe
ÒeOeeve keÀe³ee&ue³e cegbyeF& ceW efmLele nw ~


