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MARINE CARGO INSURANCE

Marine Cargo Insurance covers Loss or
Damage to Cargo while being transported By
Rail, Road, Sea and Air.

SCOPE OF COVER : Cover varies from
simple road / rail risks to All risks depending
upon the cover taken.

COVER FOR TRANSPORT WITHIN INDIA :
There are THREE types of covers available :

INLAND TRANSIT (RAIL OR ROAD) CLAUSE
A, BAND C

CLAUSE A (All Risk) - Provides for All risks
of physical loss or damage.

CLAUSE B (Transit Risk) - Provides Basic
cover of physical loss or damage of cargo
caused by Fire, Lightning, breakage of bridges
and accident/derailment to carrying vehicle.

CLAUSE C (Basic Risk) - covers physical
loss or damage to the cargo by fire and
lightning only.

DURATION : The duration of cover under
Clause A and B is from the time the goods
leave the warehouse till the time they reach
final warehouse but not exceeding 7 days after
arrival of the railway wagon or lorry at the
destination town.

IMPORTANT EXCLUSIONS :

@ Insufficient or unsuitability of packing or
preparation.

@ Loss or damage to willful misconduct of
the insured.

@® Wear and tear ordinary/customary loss
in weight.

@ Loss or damage caused by delay

® Loss or damage caused by inherent
property or nature of cargo

@® War risks, Riot and Strike and

® Malicious Act (This is excluded only
under Clause B & C)

@ By paying Extra Premium we can cover
the Riot & Strike.
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PREMIUM RATES : Depends upon the factors
like nature of cargo, type of packing, Mode of
transport, distance, type of cover required and
claims experience etc., The rating will be
determined by the Branch/ DO/ RO depending
on the underwriting limits. The profitability of
the portfolio of the client also plays a vital role
in determining the rates.

COVER FOR EXPORT/IMPORT : Cover for
exports/imports is subject to a set of
Internationally used clauses known as Institute
Cargo Clauses (ICC) Cover under ICC (A) is
wider whereas cover under ICC (B) and (C)
are restricted.

a) Institute Cargo Clauses (C)

Risk covered: Loss or damage to the
subject matter by fire, explosion, sinking,
stranding, or grounding of the vessel,
overturning or derailment of the
conveyance, collision of the craft or
conveyance. Loss due to discharge of cargo
at a port of distress. Loss by self jettisons
general average loss.

b) Institute Cargo Clauses (B)

Risk covered: As in the case of ‘C’ above
with the addition of loss by earthquake,
volcanic eruption or lightening, loss of the
cargo washed overboard at the vessel water
damaged either by sea water or river water,
Total loss of any package, lost overboard
the vessel or dropped during loading or
unloading operations.

¢) Institute Cargo Clauses (A)

This is the widest format cover. This clause
cover the risk in the case of ‘B’ above with
rainwater damage, piracy, deliberated
damage or destruction by wrongful act of
any person theft, pilferage, non-delivery,
contact with mud oils and acids, damage
by other cargo, other extraneous perils all
involving a fortuity.

OPEN POLICY

If the insured is having frequent large number
of dispatches or incoming materials
Dispatches, it becomes inconvenient to go for
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individual policies for every dispatch. For such
cases Marine Open Policy is very convenient
document.

COVERAGE : Covers for insurance of goods
dispatched within the country by Rail/Road/
Air Freight Registered Post.

PERIOD : ONE YEAR

SUM INSURED : Full premium of the sum
insured will be paid in advance and the same
will be determined based upon the estimated
dispatches for 12 months. When the sum
insured is exhausted, same can be enhanced
by paying additional premium.

BASIS OF VALUATION : Invoice cost of
goods, tax, freight & Insurance Premium plus
10% incidental charges.

At the end of the policy period, premium for
undeclared balance of the sum insured already
paid by the insured will be refunded subject
to the rules framed by the company.

OPEN COVER

Open Cover is issued for imports or exports
whereby the insurer agrees to issue individual
policies for individual dispatches/receipts as
per predetermined rates terms and conditions.
The Open Cover is not an enforceable
document but only an agreement to insure as
distinct from an open policy, which is an
enforceable document.

ANNUAL TURNOVER POLICY

This is no different from any open policy
except that rate of premium is charged only
on the sales turnover.

For further details contact your
nearest NIA Office.

For legal interpretation English version
will hold good.

“Insurance is the subject matter of Solicitation”
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The New India Assurance Co. Ltd. is the Premier,
Multinational the non-life insurance company with
more than 2472 operating offices and is a pioneer
among Indian Companies, insuring the first domestic
air-line to satellite with an array of products and having
its Head Office at Mumbai.
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We also insure risks relating to
MOTOR, FIRE,
OVERSEAS MEDICLAIM, JANATA
PERSONAL ACCIDENT and a lot more.
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NEW INDIA ASSURANCE
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The New India Assurance Co. Ltd
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The New India Assurance Company Limited
(MR PR DT IUhH / Government of India Undertaking)

9 St / Head Office
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HIc, §oE - 400 001.

New India Assurance Building, 87, M. G. Road,
Fort, Mumbai - 400 001.

(371S..37TR 1.4 dofevor = / IRDA Registration No. : 190)

?ﬁ»ﬂTﬁQﬁ &1 / CIN No. : L66000MH1919G0I1000526
Website : www.newindia.co.in
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SURAKSHA

for Marine Cargo
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We ensure that Marine
Cargo is Secured
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The Mew India Assurance Co. Ltd

kunth_p2009@yahoo.in
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The New India Assurance Company Limited
(¥R FXPR &l IUhH / Government of India Undertaking)
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Your financial security is our prime concern




