3 Har”’ (AR HE B ) P T SR B S Feheht & |
e giferelt 3 aferier smavor FH AHR & :

3

ared

fapies / 3q: T

faar & g1y

SUGg ST 7ol gy B

qeIT AT

Wgﬁsﬂ? FSTH) 7 R 4 AT &,
YENThT 3N Y¥ETer (Tl BT )
gIeN b FYBRYT 3N UTgY He T SR/ 37erar e Fell T
BNaTEeT gRlemT SR

Jcrafees ¥R TTg— & RNTre qer

FIT BRI |

139538 U838

SreNfies fRmfor Siem Ton ST, ¢ B/ glee) &

SReHT 3 forg a1erT | Hiftem Y Ry E |

fafdre ‘e afq B’ & forg N Nt e A R = 2 |

TS 3T Had :

1) arglRedl, Fders 3R HeTEdmIR SR BIv (SraT Iy
& 3 % o7 SAfeFT)

2) AcTST ECTT (T RT3 BT 1% T STIferery)

3) Ploe NI IRWN T “Teieh’’ T GRIS &I

4)  STcT ) ST, SETERED @b 39 X7/ AT b BIRYT R
&y, Bichlerare, 2T 3Tlfa wIc: Fovger

5) PO IS, GRafiT v A fNTIRe v & forg il (SHTAerT)

7) S @RI 84 9 g 7w

8) Rwa silv Fgwwr SR

9) VTl bl ST HY & §T BT etlor

10) 172 @} g1 aeifor, depfedes wravel] & forg et &1 SifaiRerT &

11) ¥ &=

12) T HIEISTT &7 (FRdior) |

13) fEret gv T & Sherra o X7 &1 (9% &1/15/2011
fa=7e5 30/7/2001)

STaT

=) & S 2 yonferdl o MR IR AT b forg Sefafdy diferRmt

fefoRaa 2 ot & st o ot s

o  ffert =AW 3 ¥ Y 37af F forg RN |

® oRuz AT Uhdl/4/05 1. 31/3/2005 % IIAR SRS
%ﬁawwwzﬁrq@mﬁﬁ?ﬁwaﬁmﬂﬁ
il S 39 91 % 7N B |

P. IR difeell A9 & 3 N1 H X BT SN & Al TR
(RST) ford ST arel Shffem AT &R1 o TSR A,
B - S 5 o oY B & ST 9= BT |

FIRE INSURANCE

COVERAGE :

Covers Dwellings, Offices, Hotels, Shops, and Industrial,

Manufacturing risks & Utilities, tank forms/gas holders

located outside the Industrial Manufacturing risks. Only

Standard Fire & Special Perils policy with the permitted

ADD ON COVERS, if any, can be issued.

The perils covered under the above policy are :

a) Fire

b) Lightning

c) Explosion/Implosion

d) Aircraft Damage

e) Riot strike and Malicious Damage

f) Storm, cyclone typhoon tempest hurricane tornado
flood and inundation

g) Impact Damage

h) Subsidence and landslide including rockslide

i) Bursting and/or overflowing of water tanks apparatus
and pipes

j) Missiles testing operation

k) Leakage from automatic sprinkler installation and

I) Bush fire.

TERRORISM :
Itis an optional cover with appropriate extra premium.
PREMIUM :

The premium rates are given separately for Dwellings,
Offices, Hotels, Shops, Industrial, Manufacturing risks &
Utilities, tank forms/gas holders located outside the
Industrial Manufacturing risks.

Premium for specific Add on Covers are also separately
given.

ADD ON COVERS :

1) Architects, Surveyors and Consulting Engineers Fees
(in excess of 3 % of claim amount)

2) Removal of Debris (in excess of 1% of claim amount)

3) Deterioration of Stocks in Cold storage premises

4) Forest Fire, Impact Damage, Spontaneous
Combustion

5) Omission to insure additions alterations or extensions

6) Earthquake

7) Spoilage Material Damage Cover

8) Leakage and Contamination Cover

9) Temporary Removal of Stocks Clause

10) Loss of Rent Clause, Additional expenses of Rent for
alternative accommodation.

11) Startup expenses

12) Escalation

13) Damage due to molten material spillage (FT/15/2011
dtd. 30/7/2001)

DWELLINGS

Long-term policy will be issued for Dwellings based on

either of the following 2 methods

Subject to the conditions mentioned below :

® Policy shall be for a minimum period of 3 years.

® Refund shall be allowed for mid term cancellation as
per Circular FT/4/05 dtd. 31/3/2005.

a. Ifthe policy is cancelled within 3 years of inception,
the premium to be retained shall be worked out as
per normal rates applicable — that is without
allowing any discount.
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b. Ifthe policy is cancelled after 3 years of inception,
the discount slab shall be reworked for the number
of years the policy was actually in force. For this
purpose fraction of a year shall be rounded to the
next higher year. For example, if the policy has
run for 3 years and 3 months, premium shall be
retained for 4 years.

c. Refund, if any, shall be subject to the retention of
minimum premium of Rs.100/- as provided under
Rule No.6 of Section | of AIFT.

® Mid term inclusion of perils shall not be allowed.

® Premium for the entire policy period shall be collected
in advance.

METHOD A :

Premium shall be charged in full without any discount.
However sum insured under the policy shall be
deemed to have increased by 10% of the original sum
insured at the end of every 12 months period.

OR
METHOD B :
There shall not be any automatic increase in sum
insured as in Method A. However appropriate

discounts shall be allowable on gross premium as per
table below :

Duration of Policy Long Term Policy Premium

to be charged
3 Years policy 3 years premium in advance less
15% Discount
4 years premium in advance less
20% Discount
5 years premium in advance less
25% Discount

4 Years Policy

5 Years Policy

6 Years Policy 6 years premium in advance less
30% Discount
7 Years Policy 7 years premium in advance less

35% Discount

8 years premium in advance less

40% Discount

9 years premium in advance less

45% Discount

10 years and above 10 years premium in advance
less 50% Discount

Note : Discount is applicable on basic Fire Premium

CLASSIFICATION OF PRODUCTS — FIRE INSURANCE

Risks under Fire Insurance have been categorised on the
basis of Sum Insured as follows :

8 Years Policy

9 Years Policy

CATEGORISATION OF PRODUCTS
PRODUCT CLASS RATED | INDIVIDUAL RATED
LIMIT OF LIMIT OF
SUM INSURED SUM INSURED
Standard Fire Up to Rs.5 crores | Beyond Rs.5 crores
and Special on Material on Material
Perils Policy. Damage. Damage.
Consequential Where MD Where MD
Loss Policy. sum insured sum insured
is up to Rs.5 crores | is beyond Rs.5 crores.
Petrochemical — Minimum Rs.50 crores.
Risk




3T wTal § R B =ey

T 37E T & & IR R |
M : T 3 U S7E 1 3R U WH S Pl &M &b
fomeR |
T% ol § UeRT &R (T - )
T : U% U § Ua § X # Tepeiiast e fadereie
Be |
e R (- ) |
SIS : 7 & T IS |

Yeb TR |
qiferdl &R (§ + T%) |
e My |
T- A 3TaRYT Ife faeped foram & & forg iffmw |
JTIhTE AR & fore MfATw |
Pl N (T + TS + ) |
SEIcadl
e R Aied Pt e |

14%48498 g 43 s

FATeR gifort Tep & Sifde Xifdr & 3feria 10% 3iferRery e
o e faf¥eT werell IR weTep o forg ST &Y T Fepen & |

I - 3AfY & i aas
Jo ST MR R Afom + 10% Ffeiad w form S
FHA 2 |
F) 12 WEN 9§ FH @ & fog TG st SRy
oiferst |
@) Ui qfREr S A oy & SRW SHeRe &
FRY R E P E |
T Fa SR @feR e Sl & Sidia afk $1S Ja ! Be
I B Tl §HD! STHBRT ST oI Hriferd & ol =g |

Hiyor gifereft

T Yo W [ARER -9 &I aHTe DR b forg =er giferdt
I 50% NAFH TR Y 36 ), ST e 71 Fepar & |

3ferp STBII P forg 319 Tordies &
= 3fea TR . fof. & wraterd | Hadh N |
BT R & forg SRS SFaeRoT A= 81T |
“dfiar smrE P VT NG E

RATING PATTERN FOR FIRE PROPOSALS
Rate as per AIFT.
Less : Rate for deletion of STFI and RSMD.
FLEXA Rate (A - B).

Less : Technical & Discretionary Discount on FLEXA
Rate.

Net Rate (C - D).
Add : STFI.
Earthquake Cover.
Policy Rate (E + F).
Net Premium.

OO0 w»

nom

Premium for Add-on Covers if opted.
Premium for Terrorism Cover.
Total Premium (H + | + J).

FARE T IO

Service Tax.
M. Total Premium including Service Tax.

For Discounts, Agents to approach the concerned
Operating Office Incharge.

FLOATER POLICY

Floater policy can be issued for stocks at various locations
under one Sl with 10% extra premium.

SHORT PERIOD SCALES OF PREMIUM

To be charged as pro-rata premium + 10% applicable on
the following :

a) Policies issued or renewed for periods shorter than
12 months and

b) Policies, which are cancelled during currency at
the request of the insured.

The Technical Discount, as per the regulations, if any
available under the class rated and individual rated
products has to be obtained from the Underwriting Office.

DECLARATION POLICY

To take care of frequent fluctuation in stock values
declaration policy can be issued subject to minimum
retention of 50% premium.

For further details contact your
nearest NIA Office.

For legal interpretation English version
will hold good.

“Insurance is the subject matter of Solicitation”
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The New India Assurance Co. Ltd. is the Premier,
Multinational the non-life insurance company with
more than 2472 operating offices and is a pioneer
among Indian Companies, insuring the first domestic
air-line to satellite with an array of products and having
its Head Office at Mumbai.
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We also insure risks relating to

JANTA PERSONAL ACCIDENT, CATLE,

OVERSEAS MEDICLAIM, FARMERS
PACKAGE INSURANCE and a lot more.
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NEW INDIA ASSURANCE
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The New India Assurance Co. Ltd
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The New India Assurance Company Limited
(MRS PR DT IUhH / Government of India Undertaking)

99 St / Head Office

= 3fea vk fafes, 87, werem s A,
®Ic, §oE - 400 001.

New India Assurance Building, 87, M. G. Road,
Fort, Mumbai - 400 001.

(371 3TR .. dofiesvor e / IRDA Registration No. : 190)

?-ﬁaﬂ's‘q:f &1 / CIN No. : L66000MH1919G01000526
Website : www.newindia.co.in
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SURAKSHA for

Fire Insurance
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We ensure that
Fire is secured
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The Mew India Assurance Co. Ltd

2 g sf~ear vraR=w Fot fafes
The New India Assurance Company Limited
(¥R FXPR &l IUhH / Government of India Undertaking)
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Your financial security is our prime concern




