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T “TEI” 1 fahey, Yohed & Wl SMUh! STgAfd giRid et |

xii.  afg g woft Yered faroT ot ST TTed € A “ReTegRa wisd foies” W faeiss & |

xiii.  dle & % Ghed I g4 & IHd “Fafie” W i | @ Uit die fg@ | afg sma amoa
A <Rt gfS T It € af “ 3 W fareieh o 31X afg) 31U die ager ared § df “dae”
R foReleh 3% @ AT 19T Fag RITad & |

Xiv. oo T Teh IR FeIgH i “Uf” & UTd Feig i SR de ht SAfd el g |

xv. HdAgH Yy R “fiie o7 ¥ Fel facies ¢ foeed W faeies oeeh 319 o1 g fah 77 Feg 1
fife oft friehTet Tepa |
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xvi.  Afg e WRTIRSE 3791 ANT-37 UIgas e 71T € ol o 3MSel iR A YA Fie &l Uiy
L YT BRI IrEae R foieh &< Mot -1 Al 71q f9aRor ! ufqy &< |
xvil.  R-Fafes AURS aur sfreg & g gl - e magm
o R-dufaies TRURSI (3rUTa SAferih, ToIUW, TASTRSNE SIS o STfifierT) e srferereni
@ www.evotingindia.com W @M-3119 & g IR “HiuRe” Afega H @4 &l Usiigd
AT BT |
o TUoilgwul WH H WA ui g W IER A g awr zEeR @it @, @
helpdesk.evoting@cdslindia.com W #e &t St =1RQ |
o TT-3 fAaRuT Ul g & A1g, TEfHA AT quT Urgas 1 SUgnT aieh ST Jor f3hue &Y
AT AW | ST oI, Wl (37) T fefes et gmed g S forg at Fege e amed € |
o T H feies fomq 714 @il &F gt helpdesk.evoting@cdslindia.com W & &t St =1fgq
TT @l & STTHIGA UR J 39T AIGH ahel H Fe gl |
o G Yoy qYUT TRAMT (i) H wha ufdl fS8 3=+ a1foReyes & ueg # AR fobar € (3
7)), O Gatere o U 38k 9T & g fien # diSius urey | 21velis a1 anfgy |
o Jdwfcte U § TR-Fafdie AR i faftaq mited geered St AdqgE & forg sifegd
8, & SIEIOIT T g&IER Gfd Wi i€ oheq/ MfSeor ud Scfg Yt ar 3o ol
$8e Uq 314Td complianceofficer@psb.co.in W ST a<de ¢ afg 3 dafads ¢a @ HagH
TR G ¢ 3T ST o folq 38 terss i HISqaqe $-AagH Jomelt & STIels Tel o € |

At/ 3MNudien & ATeH @ SSITH # W A 1@ UIIRE! 991 9% & SR S-AdgH & faq fAde 39 o &

1. QA & foF dos # i o aen 2-aifcs &t ufsrar, geed -HagH & foy Sur garg 7g 5 & aam € g |

2. 3% H AT o & foiq dtet/ Sfiudin & for foer, gred €-AagM & fofg R Sfexifea MRl & STgar 9w
A & 1 S & SAITETT USRI oy ST arel =19 9 ST 29 |

3. G Z-IIH & ATEA § AAGH &3 aTel JAIRS YA H AT & & folg aret givT | gredifen, 3 $oiqd # ae
T o UTd el =il |

12



. BRI & (oY ATRURH! &l AUt/ MShe & ATean § Joch # 9N a4 o (ol Meaied foham ST & |

. oo & R fordt oft faeior & aae & oY DRRIRe ot X il START 37 qAT TSt TR & etre & IuAnT
& SIS B |

. U AT 3 o HiaTge IUS0T A1 SaaIe A1 HITTSd glctiie § Hrde i Uiy & ATEH 8 (e are gg il
I 37U G Aeass | foaem & wro siifed/ fafeal aea &1 srera & gaan § | foreht W & gdfer froma
HH LA & oY @R ATS-WIE A1 O PHelaRI o IU-NT LA hl SFRIGT ol SIRH € |

. RITRYRE ST 36 & SR U1 AR e T TTed &/ T3 U1 TTed &, 9% A w8 & H 48 9 Ia 70T
M, SHe @Il 9 1/ Wil W, -0 STEel, HiERd d68 §HIGE Al Y WieX & €9 H
complianceofficer@psb.co.in W GSiga FR Hahd ¢ | I YIRS Sl SMTH & GRIA aieT el ared &
A 7 UTH U9 & SOk T FHH T HH 48 ¥ YF 91 T, Sie TTa1 G&a1/ Hiferl T, 3-7e ITEE,
HiaTsd R HIAE 319+ U 10| H complianceofficer@psb.co.in TR 9t Tehd g | 37 U% & IR HUAt
S - el g1 SUgR €9 & fear Sgm |

. o AoRaRa! J 31U Y IR & F9 H USiigd R 8, doth & G dhad I &l 37U fIER e e/ U
e Bl TR 2 |

. hae I RIARIR, ST dell/ STqdes gfaen & mres & Soin & Sufedd § iR grey E-aife & mrew § Gehedi
R 39T IE 21 ST & 31k O a1 Uar o2 @ =121 Al 741 &, SSNTH & SR IuAsT S-aifeiT Jorelt &
A § AAGH o UId gl |

Ife SlUA & SR SUTs S-a1feT & H1eaH & UIRYRER! g1 g foam Sirar g 37k afg 39 Aaeuren! = didl/ siadiaq
FiGan 3 AT O Sod | 9T el forn € df Q8 [RRURe! gRT STel 7Y diei dt STHIRI JIHT ST Rifh o & g -
T &t gfaer e Soe H 9HT A aTel [ERYR! & (o] IUTeT § |

o ARl % €At v feuifSredt & o ofigea el €, 3% folq 39 go & yanfad Gevedl 3g -aife &
ferg af-ga shefaae ura & it ufehan

1. oitfoer ATTURS & T - complianceofficer@psb.co.in / delhi@linkintime.co.in. I £ gRT
YT AT AT Bifera) TReaT, AR 1 ATH, IR THIUT-Ud ot b Ul (31 3R 997), O (39 &8
ht T A0 The UfT), SR (SR FH1E ot T SIIHIO Tohe UT) IUeTsT e |

13



2. e IRURE & foiq — FUAT 379 FEET IR Tg9rlt & U9 o791 7 TSS! auT Aiasd AaX
Frgfad |

3. A e IRIRF & AT - FUaT 397 e NS oIk AaTgd Fax &l 397 gafe fuffSed
uifcfide () & Ty e w ST E-aifeT & g1 orfard ¢ 3R fRutfoied) & wreaw @ e doa &
A & |

Ifg YR S-HAGH YUTTel! T SSTH H 9N o4 9 S-aife & a9 | fordt veR Y Sgramarumw g @
helpdesk.evoting@cdslindia.com W #d & T&d & a1 022- 23058738, 022-23058543 AT
022-23058542) TR YU & Gohd ¢ |

Serae+es TT9l GIRT AgH ! giaer & s it Rt & folg it T geat, Ha9es, (Heieaud) Hgia
feuifSed afaw (3fean) fAfaes, © fam, 25 af da, Hrm R, Andard e $urse, 79 T Sieh An,
TSR W (Y9), H92-400013 W ¥9& &< AT helpdesk.evoting@cdslindia.com T #a & &1 022-
23058542/43 R led X |

9. walg®

forsey SR URERIT ¥ies & $-Hag wfshar &t Gaten & fol o g AT T U SHagsHUaH QU dhul, ot
Tfoal & geterss & €9 H fAger e mar g |

SSNTH GUF G & 48 U iR Geitersh, Soa % 1Y FI Pl el Y FAGH TR FHSHA Gateres RIS weqd Hel
3R remg a1 35 g fefera o wifererd safor 39 R wfieeaner w4 T R o) 9 d 6t JedTge )R Gaterd
&l Raie afgd afkomT e Aage & TRome &l o & |

10. SR FHY

YIRS ol @R T FHRI T UG e o folq Sk 7 ST9 U praierd, 73 foeett H Qg ey 2t woeT
&, forelt oft e & forg SrRaRes 9 Sfeeifed ud W 39 wey § dudh 9 gand &
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FU-t giea, USTe que fEY S, U9 Sy, U9 S8, A9 U9 o GhET [G9nT, 21, Teig wig, T8 foe!-
110008, GTATY : 011-25782926, 25812922, 3-Hel : complianceofficer@psb.co.in

11. 31 SRR :

a. SSH SIS &t gol §a &t de@mge https://punjabandsindbank.co.in/ W 3raee fomm o € |
YR IO g §iuEE e aur AvMa wie teEas 3w gfear fafiee &t demEe wmawn:
www.bseindia.com T www.nseindia.com & ¥t ag a1 W ot S Tehelt ¢ | HiSEUe (eien
¥ GRM T -9qgH A qUT E-AAgE UUIel SUAS @M & forg qoidt) @ demrse srafq
www.evotingindia.com W +ft gsiin Aifew &t v fmam mar g |

b. d% gRT URY fhq 777 R Uget” & ARFIoR ARURE! § Y ¢ {3 Siie w9 & aiftd Wad & fag smoa
Tafia fReuifoied) eyt & urg qeur wifde €9 # a1ika ¥R 214 R § & 3RS (IREIY &l SH Sk
delhi@linkintime.co.in) & U 19T SH 3TS-S1 Tsilghd &Y | T8 STfdifart ATH, STeh-Udl, $He U,
RATY/ HiaTSd e, IS @Il 91 (99), STew, AHie, da faawor S — d o Ar qe = fdawo,
Joh QI AT, THITEHISIR e, SMSURTTH! e 3T T Gafa fhdt vehR & uftedd= g9 &t faafa &
Foae+eh 1 H URIRE STh! GOl 370 SUITg &l § q ifdes €9 H IRYRE IR &l Fiod < |

fexe e & Mew g1
Fd U qUe {9 o

(T9. M)
[ EiReE KSR

ESICE Ta;ﬁ‘,’ﬁ
fafar : 09 HATY 2022
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HATATHS fAgTolt T Ukl

HRIGH! 7E T 1 ; AFTAF YR R 9RA THR I 3feret UG ST T |

et (STEEIEIR) fAfawa &t <l & STER Ui e THeiao :

a)

b)

d)

e)

TraSie gl ot dol (draeie) A st waied @ gge aRA & e ¥ R TR (SiHefens) 7 d& o
346,00,00,00,000 & GSTt S T 0T fora & | 1fSmT= 31 YR WX R TRER & U& H 4G Il &
o, T quT sTmeed gRT St Sifvigfg &t STt |

Zgferg, ot (SMSHIEITR) faf e & 1%y kA TR & U H Sfeet Wl & femrg feim aregw § o
346,00,00,00,000 TTd deh, Tt stemRe! faffamm, 2018 & fafiam 166 © & ary ufed faffaws 165 &
STTER0T H fA9iRa 7 6.88 Tfd R & Ui WX 916t & Yoia: Ued 2 10/- % 2725118483 TR A &
ot & forg B ReRURE! &1 SIHGH @Tel T € |

Yyt AT TR TR TR & e gRT 31fiet famam S |

T G Tt (SMSHIEIIR faffeme) & orgar sifemr At & forg uméfies fafd 28.02.2022 (i fgmre
01.03.2022 T Tl STSTR &g A1) gt STifeh STHTIRYT HATY s @i f[ifd & 30 g gd gnft |

VR THR &l SITAF T wegra e yd dos ot —aeenfiar wiied 39 uer &

fFmagE [BUERE G
%.4. ot} IR AT et | JRTRaAT @1 | OTRa Vi | RRRerRan
& EIGKG &= AR IGNG]
A | Yade d AT (YRT TRER) 3933932610 97.07 | 6659051093 98.25
B | R-vade® aifkar 118735354 2.93 | 118735354 1.75
Tl 4052667964 100.00 | 6777786447 100

faRIY Hehed & STTUR ST¥eH, U Yahed o UIRd gi- ! aiia § 15 (U5g) 51 &t e1afe & sftax g1 foman s,
IR STl gt (THQuEer) fafam, 2011 S @ ge & g SIS 3mdeH At 3ieed & fog fadt off fames
TITERRoT AT g, TR G IS STTHIGH IT SITAR et Tl & 15 (T5e) 1 &t 7afer &t 70rT 38 0 & Sag
TR 3TTGRT I ARG AT STFHIGH AT AT oAt AR, ST it Arer &, & &t ST |
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k)

f)  TRa & APufd H 2725118483 et W & ifema anded & Uy, YRA TR F 3fget i &t
YRR e 6659051093 (98.25%) B ST 3R fFrefor # g ufkad =8l g |
g) TRl STafedt STafd YRT SRR (Waidh) i fiTH qa qert fAems uema iaeenia famger gl :

AR hl ST it &1 wfe=ra
frt-ga 3933932610 97.07
fra-uga 6659051093 98.25

h) S o a1 & fp ot SrEEEiemR fafam & Wawrl & SFUR Stef U1 T STfad &, 3fedt SRR & g ot
GAIOTT ST |
i) S gue a1 & o He <t geTor 3 T 37 ikt @6 g fafaaeel | fAfSE gwa 3 ofier sy e faa s g
 arafet gRT T @t T T foh oI e AfgE wfafa i eraeg srafy S @l
j) R TR &t Sfehd! AR, et SEHISIeTR fafFaee, 2018 & @< 167 (1) & 3FER dlh-34 & 3744
BT | TR THR i SATGHT STMYR WSS o ol JRATad Sfehe! AR, I8k AR STTHIGA Wi [ &
18 T &t 37afY & forq cifes-3 arafer & T, Jenfi S ot et Uit &t 20 W= & 31fee, AT SrHIgH Fi
fifar & 18 mrg &t 31afer & forg @i =& T | g wfaera & sifves smafeq sferet e &t 2f srriga @it fiafar
T g FeA & folg Afeh-3 fohar STQm | 9TRa SRR it gt SiferArg-qa srafed Rerenfian ‘wmafies fafd
TR 3THIGH Y & 90 AR il dF 31afy ae 3raeg e |
HGE T T SFAgsHUIH QUL Shol, HfrefE ot ohedist 3 Tmford foman € 1o <t ot fnte et (smEdidiem)
faffemi & SR fFRm 1 W g1 Y@@ WO ud & ufd Je-foiw
https://punjabandsindbank.co.in/system/uploads/document/7803_2022030818420786942.pdf
TR IS ¢ | 3o YHTU-Udl, Soch H &1 & grey it <@r S |
) TR SRR g i Fedt sferdt W omd 9 B g 91 S, et (TeeiidienR) fafteme & fafafy e sfedt
I o Helq Getae ol Sl ol ST e @l € |
m) R TR 3 Ui [af¥ § 90 SRR fead! & GRM g @1 s off gfehet I fasha =2l frar 2 1
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p)

Q)

s)

Tt TARiEiemR faftamm, 2015 &1 @< 41 (4), 31 9Kl & WY-H1Y Ig ot IUGY e § 3 geftag gemg goft
I (STe fomg Tq Rt afee), wicreafar, ifee, faiifereRt ofk il @6l word enid # Juurd STaR o
NG e & folg geliag Gen & 3fehet AITIRE ol ST A1 WA it ST ek fob WA dodh H YRIRYRE
3ty fAota 7 & | i gof v sferet R stafed o= 3 a- weanfad famam mram @ St o 3 faremm RaRgrent
! AT & I &, IoT Yhed ol TR e ol SR & | ST ST, Ig Tail-SEHIEiemR fafram
2018 & fafe=m 160 & sicrta oft srofera g1

g off feres a1 Wi Ugee safar, gfedt R sifsiest el & |

dep o1 H1E ot SRR/ S o1 Je Taadhia afat/ e gasdt, 39 Mg & Gehed (1) & ot Himn de Gafea an
foaag A ST S dia ae e B e UaRaiang |

39 e, Aifeq 7 Sfeaifd STER dehed ol UIfid e &l ST=ET Hed € |

fafam 163(i) & iy sraR sEdidterm et 6 srat VI # fAfdy wereiawor anp 7 € ariifes da6 an
IGHT VAt a1 3T H1E ot (=1 Zed Iehard! el & |

Heil (STEHEIeR) fafaawl o faftam 166-T (1) & e Uraem & SI7aR, o a=ee g, Wdd Ysiied Hedidmd
(Giigd Aegiws @& IBBI/RV/03/2019/11087) H g RO fow

https://punjabandsindbank.co.in/system/uploads/document/7803_2022030818432440818.pdf W
fareien e &) ST gepail ¢ |

R fed & SMeW gr’T
Fdl oTTE ue fiy I

(Tg. M)
THE! Ug WEa

LI Ta%ﬁ‘,’@ﬁ
fafar : 09 A, 2022
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Punjab & Sind Bank

awms (A Government of India Undertaking)

Head Office: 21-Rajendra Place, New Delhi — 110 008

NOTICE

NOTICE is hereby given that an Extraordinary General Meeting of the Shareholders of Punjab & Sind Bank (“the Bank™)
will be held on Thursday, the 31* day of March, 2022 through Video Conferencing (VC) / Other Audio Visual Means
(OAVM) at 11.00 a.m. to transact the following Special Business: (the deemed venue of the meeting will be the Head
Office of the Bank).

Agenda Item No. 1: Issue of Equity Shares to Government of India (Promoters) on Preferential Basis.

To consider and if thought fit, to pass, the following Resolutions as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of the Banking Companies (Acquisition and Transfer of Undertakings)
Act, 1980 and Punjab & Sind Bank (Shares and Meetings) Regulations, 2008 and subject to the approvals, consents,
sanctions, if any, of Reserve bank of India (RBI), Government of India (GOI), Securities and Exchange Board of India
(SEBI), and/ or any other authority as may be required in this regard and subject to such terms, conditions and
modifications thereto as may be prescribed by them in granting such approvals and which may be agreed to by the Board
of Directors of the Bank and subject to SEBI (Issue of Capital & Disclosure Requirements) Regulations, 2018 [SEBI
(ICDR) Regulations], Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 and regulations as may be
prescribed by RBI and other relevant authorities from time to time and subject to the Listing Agreements entered into with
the Stock Exchanges where the equity shares of the Bank are listed, consent of the shareholders of the Bank be and is
hereby accorded to the Board of Directors of the Bank (hereinafter called “the Board” which shall be deemed to include
any Committee which the Board may have constituted or hereafter constitute, to exercise its powers including the powers
conferred by this Resolution) to create, offer, issue and allot upto 2,72,51,18,483 equity shares of Rs.10/- each (Rupees
Ten only) for cash at Rs.16.88 per equity share including premium of Rs.6.88 per equity share as determined on the
basis of the valuation report dated 02.03.2022 provided by Sh Yashlok Dubey, Independent Registered Valuer
(Registered Valuer No.IBBI/RV/03/2019/11087) in accordance with Regulation 165 of SEBI ICDR Regulations
aggregating upto Rs.4600 crore on preferential basis to Government of India (President of India).”

“RESOLVED FURTHER THAT the Relevant Date under Regulation 161 under SEBI (ICDR) Regulations is
28.02.2022”

“RESOLVED FURTHER THAT the Board shall have authority and power to accept any modification in the proposal
as may be required or imposed by the Government of India / Reserve Bank of India / Securities & Exchange Board of
India / Stock Exchanges where the shares of the Bank are listed or such other appropriate authorities at the time of
according / granting their approvals, consents, permissions and sanctions to issue, allotment and listing thereof and as
agreed to by the Board.”

"RESOLVED FURTHER THAT the said equity shares to be issued shall rank pari passu in all respects with the
existing equity shares of the Bank in all respects and shall be entitled to dividend declared, if any, in accordance with the
statutory guidelines that are in force at the time of such declaration.”

"RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board be and is hereby
authorised to do all such acts, deeds, matters and things as it may in its absolute discretion deem necessary, proper and
desirable and to settle any question, difficulty or doubt that may arise in regard to the issue of the equity shares and further
to do all such acts, deeds, matters and things, finalise and execute all documents and writings as may be necessary,
desirable or expedient as it may in its absolute discretion deem fit, proper or desirable without being required to seek any
further consent or approval of the shareholders or authorise to the end and intent that the shareholders shall be deemed to
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have given their approval thereto expressly by the authority of this resolution”

"RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or any of the powers herein
conferred on it, to the Managing Director and Chief Executive Officer or any of the Executive Directors or such other
officer of the Bank as it may deem fit to give effect to the aforesaid Resolution."

By order of the Board of Directors
For PUNJAB & SIND BANK

Place: New Delhi (S Krishnan)
Date: 09 March, 2022 MD & CEO

NOTES:

EXTRAORDINARY GENERAL MEETING THROUGH VIDEO CONFERENCING

In view of the outbreak of COVID-19 pandemic, there is restriction on the movement and the need to observe social
distancing norms. Securities & Exchange Board of India (SEBI) circular no SEBI/HO/CFD/ CMD1/CIR/P/2020/79 dated
12th May, 2020 and SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15th January, 2021 read with MCA (Ministry of
Corporate Affairs) Circular No. 14/2020 dated April 08, 2020, Circular No.17/2020 dated April 13, 2020, Circular No
22/2020 dated June 15, 2020, Circular No 33/2020 dated September 28, 2020 and Circular No. 39/2020 dated December
31, 2020, permitted holding of EGM through VC/OAVM up to June 30, 2021. This was extended to December 31, 2021
vide MCA General Circular No 10/2021 dated June 23, 2021 and further extended to June 30, 2022 vide MCA General
Circular No 20/2021 dated December 08, 2021.

In compliance with the above provisions, Extraordinary General Meeting of the Bank is being conducted through Video
Conferencing (VC). The deemed venue for the EGM shall be the Head Office of the Bank. Shareholders attending the
EGM through VC / OAVM shall be counted for the purpose of reckoning the quorum under Regulation 58 of Punjab &
Sind Bank (Shares & Meeting) Regulations, 2008. As the EGM will be held through VC / OAVM, the Route Map is not
annexed in this notice as required under Secretarial Standard 2.

Considering COVID-19 pandemic and lockdown restriction, copies of the Notice of EGM in physical form shall not be
dispatched and the same shall be sent through e-mail only to those Shareholders who have registered their Email 1d’s with
the Bank or with the Depository Participant. The notice of EGM will also be hosted on the website of the Bank and the
stock exchanges. The shareholders may contact the Registrar and Share Transfer Agent in case of physical shares or
depository participant in case of shares in demat form, for updation of mail id.

VOTING RIGHTS

The Bank has fixed Thursday, March 24, 2022 as the cut-off date for determining the voting rights of shareholders for the
said agenda item.

In terms of sub-section (2E) of Section 3 of the Banking Companies (Acquisition & Transfer of Undertakings) Act, 1980,
no shareholder of the corresponding new Bank, other than the Central Government, shall be entitled to exercise voting
rights in respect of any shares held by him/her in excess of ten percent of the total voting rights of all the shareholders of
the Bank.

Further, as per Regulation 10 of the Punjab & Sind Bank (Shares and Meetings) Regulations, 2008, if any share stands
registered in the names of two or more persons, the person first named in the register shall, as regards voting, be deemed to
be the sole holder thereof.

APPOINTMENT OF PROXIES: A shareholder entitled to attend and vote at the meeting, is entitled to appoint a proxy
to attend and vote instead of himself / herself and such a proxy need not be a shareholder of the Bank. However, in
accordance with the aforesaid relaxations for convening of the EGM through VC/OAVM, physical attendance of
shareholders has been dispensed with. Accordingly, the facility for appointment of proxy by shareholders is not available
for this EGM and the Proxy Form and Attendance Slip are not annexed to this notice.
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APPOINTMENT OF AUTHORISED REPRESENTATIVE(S):

No person shall be entitled to attend the meeting through VC / OAVM and / or vote through e-voting as duly authorized
representative of a body corporate, unless a certified true copy of the resolution appointing him/her as a duly authorized
representative of a company/entity is deposited at Shares Cell at Head Office, 21- Rajendra Place, New Delhi-110008 or
has been sent by email to the scrutinizer at ‘scrutinizer@snaco.net’ with copy marked to ‘complianceofficer@psb.co.in’
not later than four days before the date of meeting i.e. on or before 5.00 p.m. on 26th March 2022.

No officer or employee of the Bank shall be appointed as the Authorised Representative of a shareholder.

The notice of the meeting is available for downloading from the website of the Bank viz. https://punjabandsindbank.co.in/
(Investor Info Page’), on the website of BSE Limited at www.bseindia.com and on the website of National Stock Exchange
of India Limited at www.nseindia.com. The EGM notice is also disseminated on the website of CDSL (e-voting agency)
i.e. www.evotingindia.com.

EXPLANATORY STATEMENT
The Explanatory Statement setting out the material facts in respect of the business of the meeting is annexed hereto and
forms part of notice.

COMMUNICATION WITH THE SHARE TRANSFER AGENT:

Shareholders holding shares in physical form are requested to intimate changes/update, if any, in their email address, postal
address, bank details etc. to Share Transfer Agent of the Bank at the following address to receive all communication
through electronic mode:

Link Intime India Pvt Ltd.

Unit: Punjab & Sind Bank

Noble Heights, 1st Floor, Plot No. NH 2, LSC, C-1 Block,

Near Savitri Market, Janakpuri, New Delhi-110058

Phone: +91 11 4141 0592, 93, 94 Fax: +91 11 4141 0591

Email: delhi@linkintime.co.in

Shareholders holding shares in dematerialised form are requested to intimate changes/ update, if any, in their email
address, postal address, bank details etc. to their depository participants, to receive all communication through
electronic mode.

VOTING THROUGH ELECTRONIC MEANS

I.  Pursuant to Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended and provisions under Rule 20 of the Companies (Management and Administration) Rules, 2014, as amended,
read with MCA Circulars, the Bank is pleased to provide its shareholders facility to exercise their right to vote in
respect of the business to be transacted at the EGM by electronic means (remote e-voting and e-voting during the
EGM) through the e-voting platform provided by Central Depository Services Limited (CDSL).

II. The Members can join the EGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the
commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation at the
EGM through VC/OAVM will be made available to atleast 1000 members on first come first served basis. This will
not include large Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional Investors,
Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration
Committee and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the EGM without
restriction on account of first come first served basis.

III. The instructions for remote e-voting are as under:

A. The remote e-voting period begins on Saturday, 26™ March, 2022 (10:00 a.m.) and ends on Wednesday,
30™ March, 2022 (5:00 p.m.). The remote e-voting module shall be disabled by CDSL for voting thereafter.
During this period, shareholders of the Bank, holding shares either in physical form or in dematerialized form
as on the cutoff date of Thursday, March 24, 2022, may cast their vote electronically.

B. Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting
venue.
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C.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation
44 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, listed entities are required to provide remote e-voting facility to its shareholders, in respect
of all shareholders’ resolutions. However, it has been observed that the participation by the public non-
institutional sharecholders/retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities in
India. This necessitates registration on various ESPs and maintenance of multiple user IDs and passwords by
the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been decided
to enable e-voting to all the demat account holders, by way of a single login credential, through their
demat accounts/ websites of Depositories/ Depository Participants. Demat account holders would be able
to cast their vote without having to register again with the ESPs, thereby, not only facilitating seamless
authentication but also enhancing ease and convenience of participating in e-voting process.

D. Interms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting
facility provided by Listed Companies, Individual shareholders holding securities in demat mode are allowed
to vote through their demat account maintained with Depositories and Depository Participants. Shareholders
are advised to update their mobile number and email Id in their demat accounts in order to access e-Voting
facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual meetings for Individual

shareholders holding securities in Demat mode is given below:
Type of | Login Method
shareholders

1) Users who have opted for CDSL Easi / Easiest facility, can login through their existing user id and
Individual password. Option will be made available to reach e-Voting page without any further authentication.
ISlh;lgfzholders The URL for users to login to Easi / Easiest are https:/web.cdslindia.com/myeasi/home/login or
olding

securities in
Demat mode
with CDSL

visit www.cdslindia.com and click on Login icon and select New System Myeasi.
2) After successful login the Easi / Easiest user will be able to see the e-Voting option for eligible

companies where the evoting is in progress as per the information provided by company. On
clicking the evoting option, the user will be able to see e-Voting page of the e-Voting service
provider for casting your vote during the remote e-Voting period or joining virtual meeting &
voting during the meeting. Additionally, there is also links provided to access the system of all e-
Voting Service Providers i.e. CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit the e-
Voting service providers’ website directly.

3) If the wuser is not registered for Easi/Easiest, option to register is available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistration

4) Alternatively, the user can directly access e-Voting page by providing Demat Account Number and
PAN No. from a e-Voting link available on www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Mobile & Email as recorded in the Demat
Account. After successful authentication, user will be able to see the e-Voting option where the

evoting is in progress and also able to directly access the system of all e-Voting Service Providers.
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1) If you are already registered for NSDL IDeAS facility, please visit the e-Services website of
Individual NSDL. Open web browser by typing the following URL: https://eservices.nsdl.com either on a
Shareholders Personal Computer or on a mobile. Once the home page of e-Services is launched, click on the
}slgiﬁfilt%es i “Beneficial Owner” icon under “Login” which is available under ‘IDeAS’ section. A new screen
demat mode will open. You will have to enter your User ID and Password. After successful authentication, you
with NSDL will be able to see e-Voting services. Click on “Access to e-Voting” under e-Voting services and
you will be able to see e-Voting page. Click on company name or e-Voting service provider name
and you will be re-directed to e-Voting service provider website for casting your vote during the

remote e-Voting period or joining virtual meeting & voting during the meeting.

2) If the user is not registered for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com. Select “Register Online for IDeAS “Portal or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3) Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the home page
of e-Voting system is launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have to enter your User ID (i.e.
your sixteen digit demat account number hold with NSDL), Password/OTP and a Verification Code
as shown on the screen. After successful authentication, you will be redirected to NSDL Depository
site wherein you can see e-Voting page. Click on company name or e-Voting service provider
name and you will be redirected to e-Voting service provider website for casting your vote during
the remote e-Voting period or joining virtual meeting & voting during the meeting.

Individual You can also login using the login credentials of your demat account through your Depository
Shareholders Participant registered with NSDL/CDSL for e-Voting facility. After Successful login, you will be able
(holding to see e-Voting option. Once you click on e-Voting option, you will be redirected to NSDL/CDSL
securities in | Depository site after successful authentication, wherein you can see e-Voting feature. Click on
demat  mode) | company name or e-Voting service provider name and you will be redirected to e-Voting service
login  through | provider website for casting your vote during the remote e-Voting period or joining virtual meeting &
their voting during the meeting.

Depository

Participants

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget
Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login
through Depository i.e. CDSL and NSDL

Login type Helpdesk details

Individual Shareholders holding Members facing any technical issue in login can contact CDSL helpdesk by sending a
securities in Demat mode with request at helpdesk.evoting@cdslindia.comor contact at 022- 23058738 and 22-
CDSL 23058542-43.

Individual Shareholders holding

securities in Demat mode with Members facing any technical issue in login can contact NSDL helpdesk by sending a

NSDL

request at evoting@nsdl.co.in or call at toll free no.: 1800 1020 990 and 1800 22 44 30

E. Login method for e-Voting and joining virtual meeting for shareholders other than individual
shareholders holding in Demat form & physical shareholders.

1.
1i.
1il.

The shareholders should log on to the e-voting website www.evotingindia.com.
Click on “Shareholders” module.
Now enter your User ID
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a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

C.

iv.

Vi.

Shareholders holding shares in Physical Form should enter Folio Number registered with the Bank.
Next enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an
earlier e-voting of any company, then your existing password is to be used.

If you are a first time user follow the steps given below:

For Shareholders holding shares in Demat Form and Physical Form

PAN

Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for both
demat shareholders as well as physical sharcholders)

e  Shareholders who have not updated their PAN with the Company/Depository Participant are
requested to use the sequence number sent by Company/RTA or contact Company/RTA.

Dividend
Bank Details

OR Date of | e If both the details are not recorded with the depository or Bank please enter the member id /

Birth (DOB)

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your
demat account or in the Bank records in order to login.

folio number in the Dividend Bank details field as mentioned in instruction (v).

vii.
Vviii.

IX.

XI.

Xili.
xiii.

Xiv.
XV.

XVI.

XVil.

After entering these details appropriately, click on “SUBMIT” tab.

Shareholders holding shares in physical form will then directly reach the Company selection screen.
However, shareholders holding shares in demat form will now reach ‘Password Creation” menu wherein
they are required to mandatorily enter their login password in the new password field. Kindly note that
this password is to be also used by the demat holders for voting for resolutions of any other company on
which they are eligible to vote, provided that company opts for e-voting through CDSL platform. It is
strongly recommended not to share your password with any other person and take utmost care to keep
your password confidential.

For shareholders holding shares in physical form, the details can be used only for e-voting on the
resolutions contained in this Notice.

Click on the EVSN of Punjab & Sind Bank on which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option
“YES/NO” for voting. Select the option “YES” or “NO” as desired. The option “YES” implies that you
assent to the Resolution and option “NO” implies that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box
will be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on
“CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting
page.

If a demat account holder has forgotten the login password then Enter the User ID and the image
verification code and click on Forgot Password & enter the details as prompted by the system.

Facility for Non — Individual Shareholders and Custodians —Remote Voting

Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required
to log on to www.evotingindia.com and register themselves in the “Corporates” module.

A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed
to helpdesk.evoting@cdslindia.com.

After receiving the login details a Compliance User should be created using the admin login and
password. The Compliance User would be able to link the account(s) for which they wish to vote on.
The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on
approval of the accounts they would be able to cast their vote.
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e A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in
favour of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to
verify the same.

e Alternatively Non Individual shareholders are required to send the relevant Board Resolution/
Authority letter etc. together with attested specimen signature of the duly authorized signatory who
are authorized to vote, to the Scrutinizer and to the Bank at the email address viz;
complianceofficer@psb.co.in, if they have voted from individual tab & not uploaded same in the
CDSL e-voting system for the scrutinizer to verify the same.

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE EGM THROUGH VC/OAVM & E-VOTING DURING
MEETING ARE AS UNDER:

1. The procedure for attending meeting & e-voting on the day of the EGM is same as the instructions mentioned above
for Remote e-voting.

2. The link for VC/OAVM to attend meeting will be available where the EVSN of Bank will be displayed after
successful login as per the instructions mentioned above for Remote e-voting.

3. Shareholders who have voted through Remote e-Voting will be eligible to attend the meeting. However, they will not
be eligible to vote at the EGM.

4. Shareholders are encouraged to join the Meeting through Laptops / [Pads for better experience.

5. Further shareholders will be required to allow Camera and use Internet with a good speed to avoid any disturbance
during the meeting.

6. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile
Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is therefore recommended
to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

7. Shareholders who would like to express their views/ask questions during the meeting may register themselves as a
speaker by sending their request in advance atleast 48 hours prior to meeting mentioning their name, demat account
number/folio number, email id, mobile number at complianceofficer@psb.co.in. The shareholders who do not wish to
speak during the AGM but have queries may send their queries in advance 48 hours prior to meeting mentioning
their name, demat account number/folio number, email id, mobile number at complianceofficer@psb.co.in. These
queries will be replied to by the company suitably by email.

8. Those shareholders who have registered themselves as a speaker will only be allowed to express their views/ask
questions during the meeting.

9. Only those shareholders, who are present in the EGM through VC/OAVM facility and have not casted their vote on
the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote through
e-Voting system available during the EGM.

If any Votes are cast by the shareholders through the e-voting available during the EGM and if the same shareholders have not
participated in the meeting through VC/OAVM facility, then the votes cast by such shareholders shall be considered invalid as
the facility of e-voting during the meeting is available only to the shareholders attending the meeting.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL ADDRESSES ARE NOT REGISTERED WITH THE
DEPOSITORIES FOR OBTAINING LOGIN CREDENTIALS FOR E-VOTING FOR THE RESOLUTIONS
PROPOSED IN THIS NOTICE:

1. For Physical shareholders — Please provide necessary details like Folio No., Name of shareholder, scanned copy of the share
certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar
Card) by email to complianceofficer@psb.co.in / delhi@linkintime.co.in.

2. For Demat shareholders — Please update your mail id and mobile number with your respective depository participant.

3. For Individual Demat Shareholder — Please update your email id and mobile number with your respective Depository
Participant (DP) which is mandatory while e-voting and join virtual meetings through Depository.

If you have any queries or issues regarding attending EGM & e-Voting from the e-Voting System, you can write an email to
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helpdesk.evoting@cdslindia.com or contact at 022- 23058738, 022-23058543 and 022-23058542).

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Senior
Manager, (CDSL) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill
Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or
call on 022-23058542/43.

0.

10.

11.

SCRUTINIZER
M/s SN ANANTHASUBRAMANIAN & Co, Company Secretaries have been appointed as the scrutinizer by the Bank to
scrutinize the e-voting process in a fair and transparent manner.

The Scrutinizer shall submit a consolidated Scrutinizer’s Report on the total votes cast to the Chairman of the Meeting not
later than 48 hours of conclusion of the EGM and the Chairman or a person authorised by him in writing shall countersign
the same and declare the result of the voting forthwith by placing the Results along with the Scrutinizer’s Report on the
website of Stock Exchanges and the Bank.

SHARES CELL

In order to facilitate quick and efficient service to the sharcholders, the Bank has set up a Shares cell at its Head Office,
New Delhi, Shareholders may contact this Cell at the under mentioned address for any assistance :

The Company Secretary, Punjab & Sind Bank, Head Office, Shares Cell, Accounts & Audit Department, 21 Rajendra
Place, New Delhi-110008, Telephone: 011-25782926, 25812922, E-mail: complianceofficer@psb.co.in

OTHER INFORMATION

a. The Notice calling the EGM has been uploaded on the website of the Bank at https://punjabandsindbank.co.in/. The
Notice can also be accessed from the websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange
of India Limited at www.bseindia.com and www.nseindia.com respectively. The EGM Notice is also disseminated on
the website of CDSL (agency for providing the Remote e-Voting facility and e-voting system during the EGM) i.e.
www.evotingindia.com.

b. In view of the ‘Green Initiatives’ undertaken by the Bank, sharcholders are requested to get their Email ids registered
with their respective Depository Participant in case of shares held in demat form and with the Bank’s RTA in case of
shares held in physical form (email id of RTA: delhi@linkintime.co.in). Further, in case of changes, if any, pertaining
to their name, postal address, email address, telephone/ mobile numbers, Permanent Account Number (PAN),
mandates, nominations, bank details such as, name of the bank and branch details, bank account number, MICR code,
IFSC code, etc., the same may be intimated to their DPs in case the shares are held by them in electronic form and to
the RTA in case the shares are held by them in physical form.

By order of the Board of Directors
For PUNJAB & SIND BANK

Place: New Delhi (S Krishnan)
Date: 09 March, 2022 MD & CEO
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EXPLANATORY STATEMENT AND DISCLOSURES:

Agenda Item No. 1: Issue of Equity Shares on Preferential Basis to Government of India
Disclosures as required to be made in terms of SEBI (ICDR) Regulations are as follows:

a) With the object to strengthen the capital adequacy of the Public Sector Banks (PSBs), the Government of India (GOI)
has decided to infuse capital to the extent of Rs.46,00,00,00,000 to the Bank. The capital infusion will be by way of
creation, issue and allotment of equity shares in favour of Government of India on preferential allotment basis.

b) Shareholder approval is, therefore, sought for the issue of 2,72,51,18,483 equity shares of Rs.10 each fully paid for cash
at premium of Rs.6.88 per share determined in accordance with Regulation 165 read with Regulation 166A of SEBI ICDR
Regulations, 2018 upto the amount of Rs.46,00,00,00,000 only, through preferential issue of equity shares in the favour of
GOlI, as per SEBI (ICDR) Regulations.

¢) The entire preferential issue will be subscribed by the GOI — the promoter of the Bank.

The relevant date for the preferential issue, as per the SEBI (ICDR Regulations) as amended from time to time shall be
28.02.2022 (as 01.03.2022 was a stock exchange holiday) being the date 30 days prior to the date of Extraordinary General
Meeting.

d) The share holding pattern of the Bank before and after Preferential issue of shares to the Government of India will be as
under :

S No. | Category Before the Issue After the Issue
No. of Shares held Percentage of | No. of Shares held | Percentage of
shareholding shareholding
A Promoter’s Holding 3933932610 97.07 6659051093 98.25
(GOI)
B Non- Promoter Holding 118735354 2.93 118735354 1.75
Total 4052667964 100.00 6777786447 100.00

e) The Allotment pursuant to the Special Resolution shall be completed within a period of 15 (fifteen) days from the date of
passing of the such resolution provided that where any application for exemption from the applicability of SEBI (SAST)
Regulations, 2011 or any approval or permission by any Regulatory Authority or the Central Government for allotment is
pending, the period of 15 (fifteen) days shall be counted from the date of the order on such application or the date of
approval or permission, as the case may be.

f) Consequent to the preferential allotment of 2,72,51,18,483 Equity Shares to the President of India (Government of India),
the equity shares holding of the Government of India will stand increased to 6,65,90,51,093 (98.25%) and there will be no
change in control.

g) The Pre and Post issue shareholding of the proposed allottee viz. Government of India (promoter) would be as under:

Number of Shares Percentage to Capital
3933932610 97.07

6659051093 98.25

Pre-issue

Post — issue

h) The Bank undertakes to re-compute the price of the equity shares in terms of the provisions of SEBI ICDR Regulations
where it is required to do so.

i) The Bank undertakes that if the amount payable on account of the re-computation of price is not paid within the time
stipulated in these regulations, the specified securities shall continue to be locked-in till the time such amount is paid by the
allottee.

j) The Equity Shares holding of the Government of India shall be subject to Lock-in in terms of Regulation 167(1) of SEBI
ICDR Regulations, 2018. Equity shares proposed to be allotted on preferential basis to the Government of India shall be
locked-in for a period of 18 months from the date of trading approval granted for the equity shares, however, not more than
20% of total capital of the Bank shall be locked in for a period of 18 months from the date of trading approval. The Equity
Shares allotted in excess of twenty percent shall be locked in for 6 months from the date of trading approval. The entire pre-
preferential allotment shareholding of the Government of India shall be locked-in from the ‘Relevant Date’ up to a period of
90 trading days from the date of trading approval.
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k) M/s S N ANATHASUBRAMANIAN & Co, Practicing Company Secretaries, have certified that the issue of shares is
being made in accordance with the SEBI (ICDR) Regulations. A copy of the said certificate is available at the following
web-link: https://punjabandsindbank.co.in/system/uploads/document/7803_2022030818420786942.pdf. The said certificate
shall also be placed before the members at the meeting.

1) All the Equity Shares held by the Government of India are in dematerialized mode and the Bank is in compliance with
the conditions of continuous listing of Equity Shares as specified in the SEBI (LODR) Regulations.

m) The Government of India has not sold any equity shares of the Bank during the 90 trading days preceding the relevant
date.

n) Clause 41(4) of SEBI LODR Regulations, 2015, provide inter-alia that the listed entity shall, issue or offer in the first
instance all shares (including forfeited shares), securities, rights, privileges and benefits to subscribe pro rata basis, to the
equity shareholders of the listed entity, unless the shareholders in the general meeting decide otherwise. As it is proposed to
allot fully paid-up Equity Shares other than pro rata to the existing shareholders of the Bank, the above resolution is
required to be passed. Further, it is also required under Regulation 160 of the SEBI-ICDR Regulations 2018.

0) None of the Directors or Key Management persons will subscribe to the Equity Shares.

p) None of the Directors / Key Managerial personal of the Bank / their relatives are interested or concerned in the
aforementioned Resolution(s), except to the extent of their shareholding in the Bank.

q) Your directors recommend passing of the resolutions as mentioned in the Notice.

r) Disclosures as specified in Schedule VI to the ICDR Regulations as specified in Regulation 163(i) are not applicable as
the Bank or its Promoter or any of its directors is a not a willful defaulter.

s) In terms of third proviso to Regulation 166A (1) of SEBI (ICDR) Regulations, the valuation report of Sh Yashlok
Dubey, Independent Registered Valuer (Registered Valuer No. IBBI/RV/03/2019/11087) may be viewed by clicking the
link https://punjabandsindbank.co.in/system/uploads/document/7803 2022030818432440818.pdf.

By order of the Board of Directors
For PUNJAB & SIND BANK

Place: New Delhi (S Krishnan)
Date: 09 March, 2022 MD & CEO
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